
At a regular meeting of the Federal Reserve

Board held in the office of the Board on Wednesday.,

April 24, 1918, at 11 A. M.,

PEIZENT:

1.1r. Harding, presidin, Mr. Delano,

Mr. 11111cr, Mr. 4il1is, Secretary.

Mr. Warburg,

The minutes of the meetings of the Board

held on April 22 (morning and afternoon) were read

and, on motion, aoproved.

The minutes of the meetings of the 11xecutive

ComAttee, held an April 22 and 23, were read and,

on motion, a.:yroved and the action therein set forth

ratified.

The minutes of the meeting of the Capital Is-

sues Committee, held on April 18, were presented and,

on motion, approved and the action therein set forth

ratified.

The minutes of the meetings o.f the Gold 1:1x-

ports Committee, held on April 23 and 24, were pre-

sented and, on motion, a)proved and the action there-

in set forth ratified.

A letter from L. C. .delson, accepting ap
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pointment as 4ssistant e3retary of the Board, vas

read and, on motion, the appointment was made ef-

fective IV.ay 15, the Secretary so to nefify him.

opinion of Counsel, re certain hypothet-

ical 4uelAions asked by the Bank of Buffalo through

the Federal Reserve Bank of New York, was read and,

on motion, adopted. It was agreed that hr. Harding

write the Fedel Reserve Bank of New York accord-

ingly.

The results of an inquiry made by the De-

partment of Justice into certain activities of the

First rational Bank of Lagle Bend, Llinnesota were

presented and the documents noted and orderedcir-

culated.

Orders from Federal Reserve banks for the

printing of Federal Reserve bank notes were present-

ed and noted.

Reports of Ca=nittees were presented and ap-

proved as follows:

Igo.

Dated April 22, recommending certain changes in the
staff of the Board as follows:
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(a) That the messenger in charge

of the mimeograph (Wilson
Fletcher) be relieved of all

routine mail work and assigned

exclusviely to mimeograph work

and such other duties as may

be. assigned to him by the Sec-

retary's office; also that the

mimeograph machine be transfer-

red to the machine room, on the

third floor;

(b) That tr. H. Y. Rose be appoint-

ed as clerk in the mail and

files room, at a salary of 4,20-0

per annum, effective this date

or at such date as he reports

for duty;

(c)

(f)

That the. Salary of John V. Shea,

Jr., now employedin the files

room, be increased from :!:;1,000

to !;')1,200 per annum, effective

May 1st.

That Mr. W. X. Jemison be desig-

nated as chief mail and files

clerk.

That the salary of tr. J. S. Kean

be increased from d,5U0 to ;1,800

per annum, effective May 1st, and

that ho be designated as Gold
Settlement Clerk.

That Mr. William B. Dorsey be em-
ployed as clerk in the Division

of Reports & Statistics, at a sal-

ary of :;4,200 per annum, effective

April 22..

That tr. Eelson Stuart be designated

Chief Clerk of the Federal Reserve

Board, effective July 1st, 1918, at

a salary of $2,700 per annum.
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(h) That Mr. John P. Moore, sten-
ographer in charge of the rou-
tine work of the Gold Expert
Committee, be granted an in-
crease in salary from i;1,440
to ;;1,650 per annum, effective
May 1st.'

Dated April 24, recommending the fixing of the sal-
ary of A. R. Gaither as Chief rational
Bank Examiner at 6,000 per annum,
effective May 1.

Dated April 19, recommending that acceptance powers
to 100%• of capital and surplus be
granted to-the Fourth-Atlantic
National Bank, Boston', Mass., and
to the Merchants National Bank, New
York City. -

24, recoumending the admission of state
institutions to the Federal Reserve
System upon terms named by the Corn -
mittee in each case, as follows:

- Crawford County Trust Co., Meadville, Pa.
81 shares in the Federal Reserve Bank of Cleveland.

The First State Bank, Paducah, Texas.
60 shares in the Federal Reserve Bank of Dallas.

First State Bank, Lamesa, Texas.
30 shares in the Federal Reserve Bank of Dallas.

Alpine State Bank, Alpine, Texan.
36 shares in the Federal Reserve Bank of Dallas.

First State Bank of Reagan, Reagan, Texas.
20 shares in the Federal Reserve Bank of Dallas.

First State Bank of Moulton, Moulton, Texas.
41 shares in the Federal Reserve Bank of Dallas.
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State Bank or Bloomington, Illinois.

lb0 shares in 4ne Federal heserve !lank: or Chicago.

Security Bank & Trust Company, Helena, Ark.

90 shares in the Federal lieserve Bank of St. Louis.

Texas Bank cr% Trust Company, Beaumont, Texas.

216 shares' in tho Federui wserve Bank of Dallas.

A letter addressed to Deputy Governor Case

of New York, holding that gas distributing companies

may give trade acce)tances to gas producing companies

and have them held eligible, was presented, modified,

and ordered transmitted.

An opinion of Counsel, holding that a branch

of a member bank situated in a district different

from that of the parent is a part of the parent and

as such belongs to its Federal Reserve District, was

approved and reply ordered sent accordingly.

On motion, at 11:50 A. n., the Board adjourned.

APPROVED:

Chairman

VP211-4-7/0-144,
secretary
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