At a meeting of the Executive Committse of

the Federal HReserve Board held in the office of the
Governor on Tuesday, April 23, 1918, at 11:30 i. I,
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¢ Mr. Varburg, Mr. Imlay, Acting
Agsistant
Mr. Miller Secretary.
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Present also: Mr. Elliott, Counsel.

Governor Harding presented & letter from

, Assistant Secretery of the Treasury Leffingwell,
dated April 20, 1918, regarding the retirement of -

i silver certificates and their replacement by Fed-

eral Reserve bank notes, under the provisions of

nrrevcy is analved for sdomntinn fra ¢ : %
gurrency 1s received for redemption Irom a non

the non-member bank is located in favor of the non-

ct

member bank, ins
bank to establish a credit on its books for the non-

‘ member bank.

‘s The following tentative allotment to each
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federal Reserve bank of Federal Reserve bank notes
to be lssued under this bill was approved;
A
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Boston 65; Yew York 325; Philadelphia 85; Cleveland 8%; >
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7 seconded, the Governor was

Federel Reserve Bank advising them of the above allot-

ment and rejquesting specimeén signatures of the Gover-

nor and Cashier, and telegraphic order for thsz prepara- )
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tion of plates and the printing of Federal reserve bank

agquested to furnish the Board
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with an opinion as to vhether or not a Federal Reserve

On motion, at 12:08 P. ll., the meeting sd-

APPROVAD:

Acting Assistant Secretary,
Chairman @






