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At a regular meeting of the Federzl Resecrve
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Board, held in the office of the Board on llonday,
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lir. Harding, presiding, Mr. Delaro,
Ir. Warburg, Mr, Wiliis, Secretary.

¥r., Miller,
The minutes of the meeting -of the Board

held on April 20 were read and, on motion, approved.
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16 minutes of the meetings of the Gold ix-
sart Committee, held on April 20 and 22, were pres-
ented and, on motion, approved and the action there-
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et forth ratified,
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A letter from the National Association of
Cotton Manufacturers, re a proposed change in methods
of financing cotton, was presented and, on motion,
Governor Harding was authorized to attend the session
of the Association at New York at the expense of the
Board on May 4.

The resignation of L. R. Gottlieb, effective
May 8, was presented and, on motion, accepted.
Reports of Comnittees were approved as fol-

lows:
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Dated April 19, recommending the appointment of D.
Winger as assistant file clerk
(Capital Issues Commit tee) at 100
per month, effective April 2&Z.

! A 22, recommending changes in salaries
at Dallas.

& " 22, recomnending the appointment of
Mr. Williem B. Dorsey (Division

of Reports and Statistics) at
31,200 per annum, effective April 22,

* )
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Dated April 22, recommending the admission of banks
upon terms named by the Committee in
each case, as follows:

‘ The Guaranty State Bank, Mt. Pleasant, Texas,
45 shares in the Federal Reserve Bank of Dallas.

First State Bank, Grand Prairie, X285
27 shares in the Federezl Reserve Bank of Dallas.

ust Co., Little Rock, Arkansas.
ederal Reserve Bank of St. Louis.

Dated April 19, recommending powers as trustee, execu-
tor, administrator, and registrar for
the Fort Worth National Bank, Fort

i worth, Texas; American National Bank

of St. Joseoh, Missouri; First National

Bank, Znglewood, Colorado.

The application of 1t
National Bank of Nast
for fiduciary powers

he Cumberland Valley
vi , Tennessee
was ordered held.

" L 20, approving the applications under the
Clayton Act of llessrs. J. D. Hendersom,
N. W. Demnett, F. W. Norris, and C. I.
Campbell.
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Commlttee on Federal Reserve Bank of Chicago.

f
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Commenting on th) recent report of examination
the Federal lleserve Bank of Chicago, dated Apr

On motion, at 11:55 A. M., the Board ad-

Jjourned,
APPROVLD: \/
oAk Secretary ?
Chairmean !






