At a regular meeting of the Federsl Reserve Board

held in the office of the Board at eleven A . M., on Fri-

day, February 15, 1918,

|
{
PRIGSENT:
Mr. Harding, presiding, Mr. Miller, '
Mr. Hamlin, Mr. Delano,
Mr. Warburg, Mr., Willis, Secretary.
The minutes of the meeting of the Board helcd on
’ February 14 and 15 were presented and, on moticn, ap-
proved and the =ction therein set forth ratified.
ﬁ) A letter from Federal Reser?e~Agent Remsey nt

x et i\ '
Kangas City re the loss of $400 in Federnl Reserve notes

\

sent to the Denver Br=nch, was read and referred to Gov-

erncr Harding for discussion with the Comptircller of the

Currency.

A letter from Governor Strong regarding the
Board's letter outlining an acceptance pclicy was read
and it was sgreed to say that the Board had advised all
Federnl Reserve banks of the acceptance conclusicns
arrived at,

A letter from the Secretary of the Treasury re
withholding of income tax on alien-owned deposits held

e
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in Americsan banks, was read and a copy ordered sent
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all Federal Reserve banks,

A memorandum of Counsel re the question whether

the Board should'bring to the attention of the Depart-
ment of Justice the facts regarding certain fees paid
to Harrison Nesbit, President of the Bank of Pittsburgh,
/ag read and the file relating thereto was ordered re-

ferred to the Dopartment of Justice through Counsel.

A memorandum of Counsel re the question of re-
serve requirements in reserve and central cities, was
reand and referred to Mp., Cctten for an opinion through
Committee No. 3. f}

A memorandum of Ccunsel re the status of sav-

ings accounts at Wilmingten, Delawnre, wns prescnted

and referred to Committee No. 3, for publiceation, if
approved,

A memorandum of Counsel re unrestricted en-
dorsements on paper delivered to Federal Reserve agents
wns read and, on motion, referred to Committee No. 3. ;

A memorsndum of Counsel re the question whether
documents attached te drafts or bills of exchange drawn
in domestic transactions must be made out or endorsed to
order, was read and ordered printed in the Federsl Re- ‘S

serve Bulletin.




Reports of Committee No. 1 were presented and

aporoved ns follows:

Dated Feb, 12, fixing the salary of Vi. H. VWhite at

&
)

I Chicago.

b " 13, recommending the appeintment of Liiss
M. BElias (Board's
Staff) at £100 per
month, effective
February 13.

3 Ly 13, * the appeintment of R. B.
Chanberlin (Boerd's
stnff) at $1,500 per
;annun, effective on
assuning duty.

) ¥ 12 approving the appointment of E. F.

f Baxter ne Secretzry
of the Federal Re-
serve Bank of Cleve-

2 land.

The appeintment of P, C. Ramsdell to the Board's
etaff wae cancelled, he being unnble
to accept. :

Reporte of Committee No. 2 were presented and
approved as follows:

Recommending n readjustment of ceértificates of indebi-
edness namong Federnl Reserve banks,-
ordered transmitted tc Mr. L. B. Franklin.

Recommend ing the admiession of the following institutions
on conditions named by the Committee in
each case:

Stnte Bank of VWayne County, Vayne, Nebraskna.

30 shares in the Federal Reserve Eank of Kansas City.

h Union Bank & Trust Co., Helena, lLont.

240 shares in the Federal Reserve Bank of Minneapclis.
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Trust Company of Wyoming County, Varsaw, N. Y.
72 shares in the Federal Reserve Bank of New York.

Reports of Committee llo. 3 were presented and
approved as follows:

VWithholding for the present fiduciary powers fer
the Citizens lational Bank, Dickson, Tenn.

Cranting to the Second MNaticnal Bank, Titusville,
Pa., powers as trustee.

Approving the transmissiocn to Feder~l Reserve
Agent Rich of an informal cpinion of Counsel re fiduciary
powers in Montana.

Passing upcen applications under the Clayton Act -

danted February 11 and 14.

“w

. 3 2 . . =

Passing upon alleged viclaticons efisthe Clayton Act

3 -
dated February' 9 and 12,

The report of the Baltimore Cormittee re direcctors
at the Baltimore Branch, was again taken up and Governor
Harding stated the result of certein conversations on the
subject. On motion, the fellowing direéctors were declared

elected:

Mr. WWilliam Ingle Jaltimore
Mr. Waldo Newcomer Baltimere

The Secretary was directed to communicate with

Richmond =nd make simultanecus announcement as to the organ-

0)




ization of the branch.

A telegram frem Federnl Reserve Agent Perrin in-

quiring the reasen for the large holding of Treesury cer-
tificates b; New York and Cleveland reserve banks, was
presented and considered; the question of & suitable re-
ply being referred back to Mr. Miller,

It was informally agreed that routine questicns

relating to the sale and distribution of the 'Index-Dipest

be referred to the Secretery of the Boerd with power to

ect.
On motiecn, at-12:15 P. M., the Board adjourned.
APPROVED:
e M~..7//';7

Chairman
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