At a reguler meeting of the Federrl Reserve

Board held in the office of the Board on Saturday,

February 9, at 11 A. M,,

—

PRESENT:

Mr. Harding, presiding, Mr. Delano,

Kyr. Hamlin, My. Vlarburg,

Mr. Mller, : Mr. Willis, Secretary. [‘
The minutes of the meeting of the Board held >

on February 6 were read and, on motion, approved.
The minutes of the meeting of the Executive
Committee held on February 7, were read and, on motion, A

approved and the action therein set forth ratified.

The minutes of the meetings of the Gold Exports

Committee held on February 7, 8 and ¢ were presented and,
on motion, approved and the action therein set forth rati-
fied,

The special order of the day, the bill for the sale
of silver held by the Treasury, was taken up and on motion,

it was voted to reconsider the action already taken with

Vi

reference to the proposed plan for the sale of silver. e
Hamlin read a letter drafted by him and stating the posi-
tion previously taken by the Board on this subject. Discus- 6

sion ensued. On motion it was voted that the draft letter
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be approved subject to minor chenges, minority members
to express themselves to the contrary.

Mr, Hamlin and Mr, Warburg were recorded in the

- S

negative.

Correspondence with Federal Reserve Agent Perrin
re the early establishment of a branch at Salt Lake City
L ‘ was presented and the matter tabled until after the con-
ference of Federal Recgerve Agents on the 26th of February.

A letter from lr. F, R. Hart of the 0ld Colony
Trust Co., re subscriptions to certificates was rcfer}ed
fb to Governer Harding with power,

The matter of writing to Federnl Reserve Agents
regarding the Index Digest was referred to Gevernor

Harding.

The exercise of fiscal agency functions at branches
Y was presented and ordered made a topic for the coming meet-
ing of Federal Reserve Agents. It was agreed that Mr.
Broderick be asked to attend the conference.
’ Correspondence with Federal Reserve Agent Perrin
3 regarding the status of state banks in Californie wns read,
and on motion the San Francisco Committee was requested to
confer with Congressman Hayes.

. An spplication on behalf of the National City Bank
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for permission to establish a branch in San Juan with

sub-branchee in Arecibo, Mayaguez and Ponce in Portc

Rico was presented and.on motion, referred to Committee
No. 2 and Counsel.

A telegram of inquiry from Federal Reserve Agent
Perrin re the status of shipments from Hawaii was read

and on motion referred to Counsel,

Correspondence with Federal Reserve Agent Jay
and Chief Examiner Broderick re the proof and verifi-
cation of operations in the fiscal agents department at
New York for the first and second Liberteroans was d
presented and referred to Governor Harding with power.

A letter from the "Continental Credit Trust"

of Chicago re the status of its oblipations was refer-

o

red to Committee No, 2 with Counsel.
Reports of Committee No. 1, were, on moticn,
approved as follows: :

Dated Feb. 8 appreving appointment of D, H. Vood
as Examiner.

B g 5 * of Mrs. E. Vi. Reeve,
Stenographer (Capitnl Iesues Com.)

i Hoiangt " Salaries et ths Federal Rescrve

Bank of Besten. i
" AR " appointment of T. G. Sanrders, Asst.

Federal Reserve Agent at Kaneas Citye
¥ s . " appointment of D. M. Kenyon, Aest.

Cashicr, Eoetcon. {
& e g " appointment of W. N. Wced, Asst. v

_

'!
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F. R. A. at San Francisco,
Dated Feb. 6 approving nppointment Miss E. Morsy =t
$1,200, (Board's staff) effective on
taking office, and Miss B. Black, at
‘ $1320, offective February 11lth. (Board's

l staff.)

4 i 6 Approving foreign Exchange Divisicn em-
ployees (Migs Thompson §1200, kiss Jemi

at $900 nnd Thomas Vialsh =t $480.)

The secretary was directed to insert in the minutes
cf Febr .Lry 1, the original report of Committee lo. 1 deted
February 1, re the salaries for Misses Viaters, Coyne and
Carroll, (Capitsl Issues Committee.)

Reports cf Committce No. 2 were wpproved as follows:
0 Dated Februnary 9th, approving the use of drafts

drewn by the Americsn Weollen Ceo., to create Argentine Ex-~

Dated February 9 recommending the admiseion of the

following instituticns:

Penn County Trust Company, Allentovm, Pa.
216 shares in the Federal Reservc Bank of Philedelphin.

Alliznce Trust & Guaranty Co. Hackensack, N. J.
90 shares in the Federsl Reserve Bank of New York.

Rutherford Trust Ce., Kutherford, N. J.
shares in the Federal Reserve Bank of New York,

-3
w

| Furmers 6 lLierchents Bank, Filer, Idaho.
shares in the Federsl Reserve Bank ¢f San Francisco.

' —d
(331

Western Bank & Trust Co., Cincinnati, Chio,
525 shsres in the Federal Reserve Eonk of Cleveland.
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First Bank of Grantsburg, Grantsburg, Wis.
32 shares in ithe Federal Reserve Bank of Liinneapolis.

Reports of Committee Jlo. 3 were presented and,
en metion, approved, as follows:

Dated February 4, granting powers of trustce,
executor and administrator to Natienal DBank of
Cwensboro, Ky.

Dated February 5, granting powers of trustee,
executor, administrator and registrar to Commercial
Nationel Bank, Creat Falls;, lontreal.

Dated February 5, granting pevers of trustec,
executor, reglisirar, and administrater to Exchange
lational Eank of Luskegee, Ckla,

Dated February 5, granting powers of trustee,

executor, regisirar, and administirater, to Bennington
Co., National Bank, Eennington, Vt.

Dated Februsry 5, granting powers of trustee,
executor and administrator to 1lst N=tional Bank of
Cerlisle, Ind.

Dated February 5, granting powere of trustee,
executor and administrator to lst Nationnl Buank of
Dublin, Ind.

|
Dated December 5, granting powere of trustee, {
executor and administratcr to lst National Bank,
Panville, Pa.
Dated December 5, granting povers of trusice,
executor and administrator te lechenics liations
Benk, Cmzha, Nebrasksa.

Dated February ¢, granting powers of trusiee, |
and registrar io Shoshone lationel Bank, Cody, Vyo. ‘

Great Falls, Mont., wes ordered held.

The application of the Cermercial Neticral Bank, ‘{X
Approving the applications of Guy Cary, A. H. Eell,
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and S. D. Warriner, under the Clayton Act.

Cranting power to act as trustee, sdministrator,

| executor and registrar of stocks and bonds to the

Commercinl National Bank, Independence, Kansas,
Recommending changes in capitsl stock as follows:
Applicaticons for surrender of stock.

District No. 1. Shares
Roxbury National Eank Boston, Mass. 6
First National Bank Attleboro, Mass. 15
Thames National Bank Norwich, Conn. 30
National Black River Bank Proctersville,Vt. 2
Lamoille County National Bank Hyde Park, Vi. 36 89
District No. 3.

Q Citizens National Bank Middletown, Del. 96 96
Dietrict No, 6.
First National Bank St.Augustine,Fla, 24 24
District No. 10.
Firet Nation=l Bank Stuart, Ckla. 18 18
District No., 11.
Farmers & Merchants Netl Bank Comeniche, Tex. 36 36

District No. 12.
First National Bank Gilroy, Cal. 54 54
IR B U R s i oy Lk

Applicatione for original stock.

District No. 1. Shares
Mattapan National Bank Boston, Mass. 76 6
Digtrict No., 7.

‘ Minonk Netional Bank Minonk, Il1l. 17

($ First National Bank Hume, Iil. 203
District No, 8.

‘ First lational Bank Monette, Ark. 16 16
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District MNo. 9. Shares
Stockmens Kational Dank Raynesford, Mont. 18 -

Mentann, Nationsl Benk Havre, lont. 30

First Naticnal Bank Viinner, S. Dak. 18

First National Bank Chester, Mont. 18

First National Emnk Proctor, Mimn. 20

First Nationel Bank Boyceville, Wis., 18 122

District No. 10.

Citizens Neticnsl Benk Boulder, Celo. 72

First Nationsl Benk Haxtun, Colo. 30_ 102
District No. 12.

Firet Neticnal Benk Mesa, Ariz, 69 5
First.Netional Bank Flagoteff, Ariz. 30 _92-

THbRE W v i e s A0R

A report of the Richmond Cemmittee naming Govern-
ment directors for the Baltimore Branch was read and laid
6n the table until Menday, February 11, being placed ?
meantime in the hands of Covernor-ﬂgfdinp for inguiry into
certain detnils,

ﬁr. Harding precented business which was acted
upon as follows:

Correspondence with Federanl Reserve Agent Rich re
peyment of liberty loan expenses, read and referred to
the Minneapolis Cormmittee.

Correspondence between Coverncr Weld snd E. S.

Johnson of Minneapolis, re rates of interest on deposite,
alsc memorandum of reply on same subject. It was ngreed

te escertain the facte as to the precent prectice of pay=-
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ing interest on deposits.,

A letter from Federal Reserve Agent Curtis re
losses of certificates of indebtedness at Boston - read.

An opinion of Counsel re the status of reserve
cities - ‘read and referred to Committee No. 3.

Mr. Delanc presented the question of the posi=-
tion of the Guaranty State Bank of Hansford, Texas, as
an applicant for admission, and discussion ensued but
no action was taken,

On motion of Mr. Miller, discussion of the re-
discount scctions. of the War Finance Corporation bill
was made a special order for Mondnay, February 11.

At 1:15 P..M., the Board adjourned.
APPROVED:

. . | 7
¢::l,«;d£:234—ﬁhx§i:::> Secrctary

D Y

Chairm=n 4?’






