At a regualr meeting of the Federal Reserve
Board held in the office of the Covernor cn Monday,
February 4 at 11:15 A. M.,

PRESENT:

Ikr. Harding, presiding, Mr. Miller,
Mr. VWarburg, Mr., Hamlin,
lr. Delanc, Mr. Willis, Secretary.

The minutes of the meeting of the Board held
on Februmsry 1 were read and, on moticn, approved.

The minutes of the meetings of the Gold Export

Committee held on February 2 and 4 were presented and, 45
on meticn, approved and the action therein set forth
reatified.

The minutes of the meeting of the Capital Issues }

Committee held on Janusry 31 were prescntéd and, cn
motion, epproved and the acticn therein set forth rati-
fied. In this connection, at the request of Mr. Hamlin,
a letter addresced to Honerable B. L. Young under date
of February 2, re a contemplated issue of §12,000,C00
bends by the State of Massachusetee, and advising agairst ‘

the proposed issue, was read and approved with modifica-

tion.
. It was understood informally that if st nany time ‘!)

n member of the Copital Issues Committee desired to refer |
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some question tefore that Committes. to the Board, or to
call it to the attention of the Board for the latter's

information, he wes authorized to du so,

A letter from Federal Reserve Agent Perrin re-

U2
=

48]

arding & proposed conference of Federal Reserve agents
te be held at some early dete, was read and alse a let-
er from Secretery Farnsworth inviting the Board to at-
tend the meeting of the Administrative Committee of the
American Banksrs Associution at Hoi Springs, Arkansas,

On moiion,rit wes agreed to call a meeting of
Federul Reserve agents for February 26.

On motion, e reply to the American Bankers Asso-
ciation expresging hope that one or ﬂwo members might
attend, was approved for transmiseion,

A letter from Deputy Governor Treman transmit-
ting a letter from Vica‘ﬁresidont J. E. Rovensky of the
Nationaul Bank of Commerce re a remewel of an acceptance
credit for the Paria, Lyons & Mediterransun Railway,
vas read and referred te Coumittee No. 2,

A memorandum of Mr, W. K. Imlay re special exam-
iners in the Atlanta Districi, and naming certain employ-
eos of the Atlantun Bank us special examiners, was read

and, on motion, the proposed examiners approved,




A letter from Director Wilmetih of the Bureau
of Engraving and Printing re the use of "fit" notes
ae long ag possible, wus read, and Governor Harding
d .
stuted briefly the situmtion as to such notes,
teports of Coumittes No, 1 were, on motion, ¢
approved as. follows:

Dated Feb, 1, approving appointment of Beverly
Carter at $65 per month.

2 AR R
! A B ) poyment of 23 to Mrs.
s P. V. Speek for indexing,
" 1 I
§ a [0 a4 salaries at the Federal
Resorve Bank of Atlante. /
" " 0 . s
L o salary of R, M. Gidnoy
at $4,500,

It was als

voted that the Federal Reserve

o

Agent at New York be advised that he may sutmit re-
commendations for bonuscs to members of his staff
when bonusas are declared for bank employees,

A report of Committet No. 2 recommending

the admission of Stats institutions upon conditions

named by the -Committes in each cuse, wus read and,
on motion, approved, ‘the following institutions bLe-

ing accordingly admitted:

Rar arh i g "t R ] 1 1 M ¢
Leavernead dtate Bank, Dillon, Moniana
30 shares in the Fodersl Reserve Bank of Minneapolis,
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hambers as special

S, S 1 I R
submitted later,

+

2 - ~
Miller read

ed pending thne wuee

presented and the appoin

Madigon & Kedzie State Bunk, K Chicago,
150 sharés in the Federwl Regserve Bank of Chicago.
Discussion of the conditione under which
certauin bankes doing u surety business might be ad-
mitted, ensued.
A letter from Fedsral Reserve Agent Ramsey of
Dallae recommonding the sppointment of Mr, R. E.

examiner of applying members, was

tment mpproved, salary to be

a telegram from Federml Reserve

> 3 i R o < = ”
hgent Perrin re the proposed Sult Lake City Branch, and
1 g A s d’ ity 41 Tl L o 2 2o S At
it was agreed 10 in form him that the matier is suspend-

-
Iy

ederal Reserve angentis

Februsry 26,
Reports of Commitise No. 3 were, on motion, ap=-
proved us follows:
Recommending the applications of Messrs. Thayer,
Lewls and Davidson under the Clayton Act,
, Approving u letter sent by Governor Harding under

~ o~

[ daute of Junuary 26 to Fe
abtsorption of the Lumber

Oregon,
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men's National Banl
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deral Reserve Agenti Perrin

re the

of Portlend,

QO

s Agent Romsey ask-
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ing the Board's decision regarding a branch at El1 Paso

was read by Governor Harding, discussed, and it was

-agreed to telegraph him that the mattsr would be de-

ferred until after tha.meeting of Federal Reserve agents
on February 26,

Mr. Harding presented the question how to re-
pqrt in the weskly statement gold transfers which have

baon notified by one or more banks, but which have not

-yet been taken up by the others into their accounting.

It was agreed to reduce the scope of the weekly analysis
now published, ~

Mr. Varburg submitted a draft of a letter ad-
dressed to Governor Strong regarding renewal accoptances.

It was agreed that the letter be put into final form and

circulated before being officially transmitted,

On motion, the proposed silver purchase bill was
made a special order for Wednesday, February 6.
At 12:40 P. M. the Board adjourned to meet on

Wednesday, February 6,

L Sacré%ary.
Chairman

APPROVED:






