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On motion, 16 title of the Friorities Co ttee was
ordere cha ¢ to Capitel Issuec ormittee.
1€ 1nates o the rneeting o the pltal Issues 1
committee of January ere J en YU O, &= !
rovea and tne :C10n therein set 10 ? 1 ed.
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troller of the Surrency’ gecommendation o of
in bank deposits, 8 1€ , discussed, Gy ytion,
it was ordered 1 1€ Le » be redratted so as to omit ull
reument I ta ¢ that tority is opnosed to the pro-
osed lezislation present, i 17 ti is to ]
n the subject, the Board &sks to be r hearing.’ It
rreed thet idr. iller d e t redratt of the
|
| letter.
\t this point t omntroiler withdrew fro 1 t-
ing.
& 1 ter 1o overnor Llorst s to the busis 0 T OM-—
1tine interest on rediscoand etween Federal deserve banis
: ei e g 8y ytbion, vot that 1 transgctions
L ctween sral Reserve benks =1l computations pe made
| : ‘
bausis of true interest, ijuys to the year; the Governor to
dvise all leserve banks.
letter fro 8l eserve rent sustin inquiring
ard ing the defi of in deposits Philadelph
! ead and referred to the vith power to act.
’ overnor > orte 16 substance f 2 P
sation h the of? A B 5 ederal Rese ank of HNew
Yorx re the status of reserves of rooklyvn nuztion: 1 bunks as
)
reserves of b s situ in &« central reserve city.
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e Deleno movs that pending the inve igation by “
jounsel of the question of the rignt of Brooklyn bunks be-
ine clussed 'as Reserve City and not uc 1tral feserve City
By e GOV or D¢ 1t hori ze nd irected to instruct
. 16 -New fork Fed 1 Reserve ) 15t pvenaltie inst ,
the banke ‘fected be not pressed durin endancy of the
juestion.
letter from Pederal Reserve Axent Ramsey stating
the selection of directors at Omsha and Denver by the Federsl
ieserv ank of Kansus City wus read and noted.
etter from Governor 'liller re re o f exchange 01
drafts and transfers on Pederal Reserve cities, was read
on motion, refe ‘ommittee No. 1: - that Commi [
tee to say that representztives of the Vansas ity ClearinZz
House .ssociation could be given & hearingz up to Pebrusry 1ll.
4 mermor rom counsel re fors of nezotiable
trade ac s was, on motion, referred to Jommittee I10.%-
i letter from lr. Edward Stern to the Secretary of
the Treasury re a new issue of legaul tender notes, § re- l
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presented

jon of the Libverty Losn de

hY
sented znd referred to Governor Hurding with power.
. ouncel to letter of Governor
. R e} N P .
the application of the 10 limitation on paper se-
Liberty Bonds wus read, and, on motion, 1 to
rovernor ior action.
letter from Tederal Reserve ent Ramsey re the re-

ation at the Federal Reserve Bank of

—

Wl Governor

On motion, it wis voted that eagc!

reyuested to pay special attention to the auditing

Board as to

[
@

ank and report to U

;ime, with speciual reference to the next Liberty Loun;

each Pederal leserve

On there was referred to the Zxecutive lom-
ration of the Pederal Reserve Bunk of

hia, as revealed by recent exunmination,

determine how the organizction of the bank can be placed
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on & sound footing.

?
|

Papners relatine to the matter of making loans se-
cured by Liberty Bonds, transmitted by issistant Secretary
of the Treasury Leffingwell, -referred to Governor Harding

memorandum of Counsel re & restrictive endorsement

icents with Federal Reserve

banks for collection, was read and it wis agreed to ask
Specizl Counsel Cotton for &an opinioen, intter to be dis-

posed of by the Sovernor.

spproval for the establishment of a branch of the Federal

serve Bank at Salt Lake City, was read and referred to Lir.

the Baltimore Branch by-laws and inguire whether & sim-

» type of orgenization at El Paso would fill the reguire-
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4 revised draft of the Baltinore by-laws was presented

On motion of Ir. liller, it wus voted to obtain fur-

remittances to the north-

:
vestern obrancnes.

On motion, the Board ordered the publication of instruc-
tions to dealers in foreign exchange, the matter being referred

to the Governor for decision as to the mode of publication.
On motion, it was ordered that llr. ¥. I. Kent be desig-
neted as Director of Division of Foreign IZxchange.

A letter from Federul Reserve Agent Juy relative to
the salary of Ir. R. il. Gidney, was referred to Committee To.l.

Reports of Committee No. 1 were read and, on motion,.

approved as follows;

Dated Jan. 30, approving the appointment of L.B5.

60 per month at Sazn Francisco.

W
it " 29 2 salaries at the Baltimore brauch.

Y g X ! 5 1 " Touisville Branch.
ank examiners.

1 u i salary of Albert C. Johmson at (Jo

3 : i
ective January 30.

] +

" it - salary of ®. W. Sweitzer at 1440

IS8 ¥
yffective on takis

per annum, ¢

place.
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