
1.,t a special meeting of the Ader -1 „ se ve Board

held ir the of -.'iee of the Governor on ,:aturda7, janx-ry

at 3.50,

.PAL,L;1,1:7„:

:ill% Harding, presidin[;, r.

LT,r. +iarbur3, 1r. i11i, .1,ecretary.

H4rd1r2: ],rented an :-.dvance cony of the Jo-lptrol-

ler's annuLl report which h:A been pi—Jed in his hnnJ, nd

caled :,ttention to 4 reconnen,:ation therein nte in favor of

the Ntrantee o, certrlin ban'z deposits under sreJi2ied condi-

tions, notin_; that in his ,lud,7-rent the n%king of this reco-nend-

ation an2er fin-rrial conditions ,7;a,3 an:dse.

::essrs. qamlin, ,:arbqr-; and Delano concurred vith lov-

ernoie Hardinc,: in the view tt it wav not -;;e11 to pre::..ent this

recomnendation at the present tirre. rtated th-..t the

great weight of the :,,:omptr ller's recorvicnd:,tion 7.-12;ht give the

matter an unaue prominence %nd thz:,t hefIvy ithdrawals fro: 1 ITE,v

:ngland institutiOns i;ht ensue. Jr. DelLno called special

attention to the savings bank sitlatior in 'Jew -n(2:1:,nd

he said, was dangerous, ref(rre(a. to a relort recently m-de

to air. by 2,hief 2roie
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tf3a

sustained the recomnendation, e;.pressin

the opinion tAt no harm could be caused by it.

Hardins7 stated that should it be retained in the

report, the Board might feel called upon to make a statement

expressing its oppoition to the proposed plan.

.illiams said he recognized the right of the

Board to take such action if it saw fit.

aeneral discussion ensued.

On motion, at 4.40 p.m. the Board adjourned.
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