At a regular meeting of the Federsl Reserve Board held

in the office of the Board &t eleven a.m. on Friday, Junuary
/ &0, "Bt 1liaam,.,
PRESENT E
r. Harding, presiding, r, Delanaq,

ir, Hamlin, Mr. 7illliams,
#r. Willer, ir.willis, Secretary.
ir. {Jarburg,

The minutes of the meeting of the

(o

uary 23 were read and, on motion, approved.

L

>

The minutes of the meetings of the Gold Export Commit-

Pt

tee held on Januzry 24 and 2 were read and, on motion, ap
; and the action therein set forth ratified.
The report on salaries of of
| -~
Bank of Cleveland, made a special order for this meeting, was

teken from the table and considered.

On motion, it was voted thzt no change be made in the

salary of Governor Fancher, but that it remain as now at 320,000,
and that the salary of federal Reserve izent #ills be fixed at

515,000, Governor Hurding to state the situation to the officer:

Mr., Miller was recorded as voting in the nezutive us to

the salarfy of Pederal Reserve Agent Wills.
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Fovernor rding read letter federal Reserve
A Jay advising the »rd ‘'0f the election of Ir. J. F.
Curtis as Deputy Governor znd Counsel of the Federal Reserve
ank of New York, his salary to be 518,000 per znnum nre-
1 by the Federal Reserve Bank of New York.

motion. of

The members voting in the affirmative were recorded
voting in the affirmative only because 07 the express
statement of Governor Strong and Director Peabody that this

~
A v

ion,in the opinior

proper ad

ministratio:

A letter o

for reply.

tter Trom

le

sappearance 07

1 30&

1 of

Ir. Delano, it wac

the directors,wus

e Garrett of the Nushville Clear-

s to rutes to be fixed -for puper se-

s, was read znd referred to the Governor
ederal ieserve Agent ray regarding
funds shipped from Richmond, read

and noted.

& letter from L. P, Sailer regarding sundry rinor fi-
n&ncial irregularities at the Federal Reserve of Iew
0} in enswer to.an inuuiry sent by Governor 1in
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oncerning irregularities no mutter trivial, was read
ind noted.
A letter from federal Reserve /[gent Hardy re propose
.
in the definition of savings ounts, was read and,
:

0 wotion, it was vote to continue present regulution itn-
it changel.

1 4 Al ( - 3

evier rom ¥ ( dAN1Z8 -

read

memorandun of Ir. . . Imlay re changes 1n quuriers

for the Division nf iudit and Examination, was read and the
*hanges ordered |

lan su ent Perrin by wire
of Januury 24, for the gathering of ‘abraded gold into ‘ed
c’rtlAir erve nk of San Francisco, s resd, and the pl &@p-
proved, the Secretary so to advise lr. Perrin.

letter from the Alien Property Custodisn relat to
the designatic of the erican Coloniul Ba af Forto Rico
8 depository, g Te and the letter i to the 7jov-
nor for investigution.
leports of Committee Ilo. 1 were read G e jotion,
v Fo 1 A ~
DPIrove 18 TOLLOWSE




De.t . 18Ty <D, silaeries at Minneupolis
: ! Ko el lary of zeminer Hennewman:
' ' 1 o] lary of Extuminer tin;
; ! 2D e roposed letter to Lot per
banks recurdine e inations, «nd ‘the letter ordered trans-
1itted 7 the Governor, subject to such chuan as might be
eeded.
0 ommi tt 0% T «ding the appoint-
, ment of ir. /. D. Lower as General Boo { r and istant
‘ederal Reserve ent at the Omaha Branch, wus tentatively
pproved, sut [' to revbcation. {
l
ts of Sommittee lin. 2 were re =50 ytien,
approved as follows: ’
xted January 24, rorinz t irch Of ( in-tne L
|
American Foreign ing Corporation by the lanufacturers
Traders Nutional 1 of Buffalo.
Dated January 24, recomuending 100 acceptance powers fOT
;he Peoples 1 ional B¢ of Pittst e
Jated Junuary 23, regommending 1007, acceptance powers 0T
the State Street Trust Company of Boston. E
ated January 24, } rrend inzg the intenunce of collection
yharges on trude scceptances -except in sertain cases, refe ’
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|
egerve systi y? the following i ituticns, )
[ med in 1 CaSE
State Ger vinoe 1 \ AT : Soh
eeu '.'_ L€ e 1SS0 ; 1A 4 10 0( . N(, .
omnittee a4 inz reported letter ‘om. th -
E troller of 1rTre 7 e C¢0 ion 1o certai irectors
| )f. the B of Pittsburgn, wi Ches t that no irther
action 18 neeced, 1€ ere ssed . to -file,
'A N recormends ti y of “ommi ( Jid tne spplicatlion
of flr., Gustav As Schnull under the o 3t . & & g
l Taa
Tpon recommendation of Committee o, ¢ the &pplilcailon
| 0f the U. 5. lia o & ik for vower to 3t as trugtee, execuso:
! i : "EIJ::”L.L" “7‘4", Wel S '\A"l(; I*€ i 1€ 1l .'W,Y' 20Ire :‘f'.\.(\l r ‘~~‘v‘l"\.>f
=~ Governor Harding pres ved bu 1ich was ascted upor
18 follows:
o letter from x] & the Detroit
! ranch would soon be opened - ret ird noted.
le ve rom Pederal s LMECT e embershiy
{ in the bullus District, - read d noted.
A letter t the & of Greshsm, Orego read
and referred to Committee No. 1, the Governor to reply.
(I’ il 1 f' 4 '€ D l’ LLer ‘,’(\' €erve s .’ v
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