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held in the office of the Board on Jednesdsy, January <9,

1ed

.rding, presiding, lir. Delano,

Ir, Jaroure, Br. diller,

ir. Hamlin, Mr, Willis, Secretary.

1e minutes of the meeting of the Bouard held on '

Janusry 21 were read and, on motion, approved.

The minutes of the meetings of the Gold Export Jom- ; {

mittee held on January 22 and 235 were presented and, on mO-
tion, approved znd the =2ction therein set forth ratified.

The revort of Jommittee No. 3 re sale of silver,

made a special order for this meetin

informully discussed znd, on motion, it was voted,

l. That all seles of silver shall be covered by

o
+
$y

COniracts

v 0f the Treasury for par-

chase at a price not higsher

reference to any fixed price to be made in the bill; the

¢
|

Secretary of the Treasury, moreover, not to continue sales
of silver beyond :310,000,000 st any one time, unless and

antil he is able to cover his sales of

{



)r an egual amount.
24 Phat, sestib 3 1d < e referred to Committee Iio.
3 for redrafting in uccordance with the principle that no
[
' s es be muade excent afbe sontrects have been secured for ob-
’ tainine the silver.
3. That section 4 of the proposed plan be stricken
out entire.
n motion, the nle mutter was referred b to Com-
’ ittee Ho. 3 with the aid of Counsel.

1.2 . foe 3 P "t ared 4 S 1 nd filed
At this point ilr. Willizms entered i{e room, and File

1 .

‘ with the Bourd proofs of parts of hic annuxl report contuining

o n
recommencations tvo ‘Lon

memorandum of Counsel to the effect that Joini Tvock

Land banks muy deposit with Federal Reserve banks wus presented

nd referred: to Committee de O

y-luws for the Bultimore Branch Bank, sabmitted by GOV-
ernor , ‘were presented xd, on motion, Proved.

4 memorandur of Counsel regarding fidaciary powers

—
s
o
<
[
¥
—
o
-

I111linois benks, apropos of the &ap

> T 1 4 j M1 vy 7 }
4 report of lio. 1, dated January <J, Sul-
aries at linneuvolis, was read and, on motion, approved.
§ ; : e :
p On motion orf lir. lano, the report of Commitiee iLi0. L

jed for FRASER
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relative to salaries of officer t tl ‘ederul leserve
Bank of New York, was taken from the ble for reconsiders-
tion, and ilr. Delano moved to amend the report by fixing
the salary of Th iler at $l18,000, svsent members to be
riven opportunity to be recorded. n beingz put to vote

the motion prevailed.

n motion, the report of Jommittee Ilo

to saluries of officers at the Federal Reserv

o 43 e
» Lorelatly

e Bank of Cleve-

3 )

land was made a special order for the meeting of Friday, Jéal

=
{

On recommendation of Committee INo.

Hationul Bunk was granted power to accep

oy
=

y (SRR SITYY 2
tal and surplu

Un recommendation of Committee 0. &

rranted to the of Los

Jticg to invest in
the american Poreign Banking Cornoration.
On recommenduation of Cormmittee No. 2,

that the following institution be admitted to

O

ermission was

angeles

the stock of

it was voted

the Federal

eserve system upon conditions named by the Committee in its

report:

Presque Isle Jounty Savings Bank, Rogers Ci

e )

-
+
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The application of the Guarunty State Bank of Hanstord,
Texa: for membership, was susnended.

Jpon recommendation of Committee No. 3, fiduclary powers
were granted as follows:
Trustee, Executor, idministrator and Registrar.
Mret tional Bank nton, Iiiss.
National Bank illinge, llont.
\ it fgh Point, K,C.

Upon recomnrendation of Committee llo. 3 & report to the
effect that no action affecting the directors of the 0ld Hution
L of Spokane, wWashington, is needed, wus approved.

Upon recommendation of Committee No. & the epplications

of llessrs. J. 4. Kelly and J. P. Whatley under the Clayton act,
were gpproved.

A draft of a letter to Jovernor Chas. 4, [IOorss, presente i
by L’lt:‘ Priorities Committee, re rding proposed bond issue in
Kagsachusetts, was read and referred back to the Priorities Conm-
mittee.

Jovernor Harding presented business as follows:

A letter from Representative Hayes re clericael plsces
in foreizn exchange branches, read snd noted.

i letter from Counsel re sale of bonds at llinneapolis
under acreement to re-purchase, referred to Committee Iio. 2.

i letter from FTederal Reserve agent WWills re collection




of maturing items, &nd a proposed reply, read and referred

back to Governor Harding.

-

£ memorandum of Chief Examiner Broderick re member
bank examinations, wuas presented and referred to Committee
Fo. 1.

At 1.05 the Board adjourned.

K%)Z?g’t‘t"i: i

1/70 Secretary. _— I
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