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it a regular meeting of the FJederal Reserve Board

held in the office of the Board on llonday, Janusry <1,

at

eleven =, n.,

lr. Hardinz, presiding, Hrs dtiller,

Hir. Willis, Secretary.
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The minutes of the meeting of the Board held on
Janusry 18 were read and, on motion, approved.

The minutes of the meeting of the Gold Export lJom-
mittee held on January 19 and 21 were presented &nd, on ﬁ
notion, approved, and the sction therein set forth ruti-
fied.

4 letter from Idwin Baxter, Cashier of the Federal
Reserve Bank of Cleveland, relztive to the 1918 issue of
circulars and regulations, was read and, on motion, re-
ferred to the Secretary for reply.

The Secretary presented & memorandum of Chief ZX-

miner Broderick regarding securities said to have been lost
in certain cases by the Federal Qeserve Bank of Philadel-

}‘}'liiz..

On motion it was voted that all Federal Reserve

banks be instructed to advise the Bozrd promptly in the
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A report of Committee llo. 1, duted Junusry 186, re-
[ gurding salaries at the Federal Reserve Bank of St. Louis,

was reuad and, on motion, approved.

A report of Committee Fo. 1, dated Januury 21, ap-

proving a salary of 2,400 for Examiner LK. *, Purker, was read

ind, on motion, approved.

report of Jommittee Wo. 1, dated Januery 18, relative
to saluries ot the Pederzl Reserve Benk of Kansas City, was read,
:nd, on motion, approved.

report of Committee Ko. 1 fixing the salary of (ir. L.

J. Adelson at 4,800, effective Januury 16, was read and, on

motion, approved with the amendment that the salary become ef-
fective February l.

& report of Committee No. 2 recommending the granting
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of power to accept up to 100, of capitul and surplus, was reud

ind, on motion, approved in fuvor of the Second Nutionul Bank

of liew York.

’ A report of Committee No. 2 recommending the admission

nstitations upon conditions named in each cuse, was read

und the banks ordered admitted according
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report of Committee Iio. rec

*or the Hational Newark & lissex Banking company of
nd the lerchants Kational Bank of .orcester, lass., t0 i
vest in the stock of the American Foreign Baunking Jorpora
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tion, was read and, on motion, approved.

Jpon recommendation of Jommittee lo. & changes in
capital stock at federal Reserve bunks were approved &8 fol-
Lows:

Applications for Original Stock.
District lo, 3. Shares
Pirst Bank T aee i

Kational wWrightstown, Il.J.

Pistrict La. 8.

Pirst National Bank Mineral Springs,irk. 9
Mret Hational Bank lurked Tree, Ark. 17
District llo. Y.
#irst National Bank Dodson, ilont. 17
Digtrict No. 10.
farmers tional Bun} fuirview, Kuans. 16

Digtrict Fo. l&.
Lodi National Bank Lodi, Calif. 20

R R R R R N R R B B

0tal,

applications for Additional Stock.

Bank Hew Haven, Conn. 510

~

Digt: ¢

Union Exchange Nationul Bank Hew York, M.Y. 180
Nztional Park Bank of New York New York, N.Y. 30090
First Naetionul 3ank Genoa, Ii.Y. 2
first Hational Bank E. Rochester,N.Y. 1
Hational NHewark Essex Eank Co XNewark, L.J. 600
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ury Nutional Bank olumbia, Tenn. 3
ional Bank of Lcadia

Parish it Crowley Crowley, la. 4

ke L Fational Bunk ashford, alsa. b
commercizl National Bank Kew Orleans, Lu. 90
®irst Kational Bank Atmore, Ala. 1
City National Bank Decatur, Lla. 5

Central National Bank Albany, ala. 3
camden National Bank umden, Ala. 1
2irst ::bulﬂ"' 1 Bank Midlasnd City, Ala. 1
] alladega, &le., 30
Lincoln, Als. 1

Tamps, ™la. 30
=

t.Petershb
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American National Bank Tampa, Pl

irst National Bank avonia, Ga. 3

acon lational Bank lacon, G&. 4

} illedzeville, Ga. 6

Shelbyville, Tenn. 2

k National Rank Payetteville, Tenn.l7

amMerican Z.'.‘. ionul 'r-f:;.»..?: s venr. ‘

Junbe m ind Valley National Bank TNashville, Tenn., 15}

‘irst tmuul "uu.‘ coal Creek, Tenn. 2
ity lia ,ym;ﬂ i

.‘-\ irst National Be
’ farmers National

nk Johnson City, Tenn. &
rst Rational Bank So. Pittsburg, Ten, 6
. i

[

Erwin Nutional Banl Erwin, Tenn. 1 287
O E: e et e e ble euntie wiaruia s iy wisate i 2O40)
Applications for Surrender of Stock.

St. Olair Nationzl Bank ‘reedom, Pa. 60

\ Jitizens Kational Bank Jisco, Tex. 18558
POLRL - tlainiemscaie s s aine b4 oo 556
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iCtsas trusiee, and aa
overnor [Harding present

a letter rrom fr. 4. i,
ire T. J. SWeeney to-cooperscte 1
‘l pLLer £Tror *od e re 1 o
ietter irom edera (S

ted permission to

ted business as follows:

itelicher re the efiort oI

in obtaining new members.

serve Acent Jellborn re the

mend State lews to facilitate admissions: referred
to Committee To. 3.
" » ~ * r T 3 3 D ]
i letter from Governor Van Zandt ledge 0 0l-

lateral protecting: Federal Reser

A letter from Representa
+ 3 Y » . 1 - - o~ 1 ¢ . > (~ Y
ter oreagit Ior farmers: reud &l

nd referred

ve notes; read and noted.

tive D. T. Liorgan re short

Jommittee (papers:in hands of the Governor. ).

to %“r. warburg re ascceptance credits the muking of &ac-
ceptances: rexzd and referred to the _xecutive Committee i0r

al Re

4 letter from Fede
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serve iLzent liartin notify-
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Jouncil re rdine reserves graduuted on tne 1sis of different
lausses of devosite nd notifyins the Boiard of the next meet-
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, . letter from the Federal Reserve Bank of Richmond

T s e \ 3 - o3 2 ¢ ~3 . ~ -~ > o 3
(Governor Seay) regarding the placing of certificates of in-
{
|
{‘ debtedness: - read and noted.
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delphia vommittee with power to &sct.

A letter from President J. a. Hinsch regarding the use
” of trade acceptances; - read and rred to Commaittee No. <.
A letter from a committee of directors of the Federal

lig re the salaries of the officers of

\eserve opan

the bank: read and referred to Committee Ilo. 1.

nt Jellborn re & preu-

o

leserve

2 + . } " + h3131A3 v o 4 47« & " ¢
matic tube system rfor the new . buailding at aAtlanta] = reaa ana

referred to the Atlanta Committee.

4 letter from Governor Wold re the methods to be used

in the sale of certificates in th inneapolis District; also
1 n + I . € YD cih leant S ym dnarl o -+ Too+)
letter on tne same suopject irom ede ent eain

re sales in the Chiscego District; - read and re

ixecutive Committee with power.
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4 letter from Governor McDougdal re serve percent-

ses for small banks within the corporate limits of Chi-

cuxos - read and ®moted. [
A letter from Governor licDouzul re conditions in i

Wiscornsin and lichigun as to the status of depositaries

in those states; - read and noted.

i letter from Governor .iells of St. Louis re tne |
y Certificates in the St. Louis District; t

™

federal Reserve Agent y/ellborn re

Treasury Certificates: - read and noted. £>

lir. Warburg reported informally thuat the Board could

probably obtain rooms 54, \55 and 56, Treasury Building, bat
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4 report of Committee Ho. 3 re the use of
now held behind certificutes, was, on motion, made & special
order for .ednesday, January Z3.

st 12,30 p.m. the Board adjourned.
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_é{//éf[,a/\ cecretary. //
chairman, / f






