
liar neeting of the iilederal aeserve Board

held in the office of the Board on ? iday, January 18, .t

11.10 a.

•

Ur.

flr. Delano, ,Tr. ;illis, $eoretary.

Proposed chansres in theBoerdts annual repor

mended by the ecretrj of the " easury were taken urder ad-

vise"ent; and various

tamed

n the text were adopted.

It was ordered that page proof of the report be ob-

n of . was voted that in all

comnunica ions to o gress in future, unless and until

new order is issued by the Board, the Governorbe author-

ized to sign all such commani Urns

"By direction of the 2ederal ioserve Board,

ioverno

It was voted that the report be trans o tiw

Speaker of the 'louse of representatives on Tuesday, Jan-

uary 22, us soon ttereafter as miht be

The minutes of the meeting of the Tioard held on
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January 16 were read and, on motion, approved.

The -linites of the neetin3- of the ixecitivc ;otn.Rittee

held on Janaary 17 were read and, on motion, approved, and

the action therein set forth ratified.

The minutes of the meetings of the gold 24.-,port Jonnit-

tee h(ld January 14-18, were presented and, on motioa, approved

and the action therein set forth ratified.

correspondence between ?ederal eserve .,.,;ent Jay and

governor 'larding regarding a proposed conference as to the sale

of Treasury certificates and conservation of credit, was read

and discussed.

Jorrespondence between governor larding and Iovernor

trons- of the Aderal deserve Bank of ::ea York, regarding tae

designation of the Bank of japan as correspondent and agent,

was read and the mAter of -,aking an announcement regarding

the action was referred to the governor with po-er.

By-laws for the Jetroit Branch, prcrarcd by governor

1:cDou3.a1 of Jhicaop, were approved, the right to -lake subse-

4aeat changes being reserved.

letter from ',governor cDol re the appointment of

Lr."m. Jatinn at ,1„),5j0 per annum, as Jashicr of the De-

troit 3ranch, was read, and, on motion, the appointment and
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alary approved.

au ro

11

s of Jommittee Lc). 1 were nted and approved

Jainzary 18, salary of 3,6OO for .Ja 'bell;

1 sal ries of employees at Yew Orleans

Branch;

11 18, directo

18, salaries

0 for Deputy overnor

ton;

ees at Kansas 4.

!ran isco and branches;

report of.Jommittee•ro. 2 recomendir the admis-

sion of the following named institutio 0 .apon'conditions set

forth in each case, was approved -a d the institutions ad7

,mitted,as follows:

.,,incoln Trust ortpany, rew York, .Y.,
State Jtreet Trust Jompany, Boston,
Jolonial Trust ,-;ompany, Pittsburgh, Pa.,
:lechanics Traders State Bunk, Jhicago, 111.

deports of Jonrittee 1:-o. 3 regarding appli ations

and the stz,.t.is of director der the Jlaytou act, were

presented L,nd. al-proved as follows:

Dated Jan. 14, re 1,:essrs- 7:Ine and Di11inh

15, re 1:r. .2% . Dillinha..

10, re directors of :;'ourth iatiO
Boston;

11, re :r. jouston;
10, re directors of Union 1:ationt,

Banh of
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Dated Jan. 10, directors of Second rational Bank of Boston;
8, re of Omaha National Bank, Omaha

jity;
6, re directors of 'Afth Nati Bank, New York.

Changes in stock at 'federal eserve banks were recom-

mended by Armittee :o. 3 and approved as follows:

Applications

Distr t La. 2.

for Surrender of Stock.

Shares,
Essex Jaunty rational Bank Eewark, 1.. 1200 1200

District 1:o. 6.
First rational bank 2e11 Jity,,la. 21
First l'ational Bank Jarrimaa, Tenn. 9 30

District Lo, C.
2irst rational bank 23 23

District ro.
First :;ational Bank Bryant, S. Dak. 18 16

District No. 11.
city rational Bank 1.lad ill, Okla. 36 36

•

District ro, 12.
merican rational Bunk '6an Diego, Julif, 160 150

7otal,• 1467

Correspondence with Federal eserve Agent :lamsey of

Dallas re a southwestern brunch was read and, on motion, it

was voted not to establish a branch at labuqueniue, r.

Br.iiarburç3. reported informally that :Tr. Man ?orbes

would be willing to assure duty in connection with the Priori-

ties Committee.

30vernor Hardin7 stated the substance of a telephone
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conversation with 7ederal eserve ;:;ent Jay re salaries

at the Federal Reserve Bank of rew York, and 11-. 4arburg

reported informally regarding the situation at the bank.

:Ir. Delano read a proposed letter regehrding a sug-

gested bond issue by the State of Uussachusetts. The let-

ter was referred to the Priorities committee.

Governor Harding reported the conditions under whicA

more space could be obtained in the Metropolitan Bank Build-

ing. On motion, the aovernor was authorized to lease the

designated space at ;43,000 per annu-1,with a two year lease.

Governor Harding read a communication from the r'ec-

retury of State transmitting a telegram from collector

Jobb re the export of gold from the "United '„,tates.

On motion of Mr. Hamlin, it Was voted, if needfl,

to pay 20; more for quick binding of the new edition of

the Index Digest.

On motion, the payment o per day for one wcek

for Mr. -lfred Jerceo, stenographer, was authorized, to

take effect when Er. Jerceo reports for duty.

On motion at 1.10 p.m. the Board adjoarned.

4:LPP

Secretary.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




