At @ rezular meeting of the Federal Reserve Board

neld in the office of the Board on Friday, Januury 18, &t
) J ]

IIr. Delano, Lir. W7illisg, Secretary.
Proposed chunges in the Board's znnual report, recom-
mended by the Secretary of the Treasury, were taken under ad-
viserent: and various changes in the text were adopnted.
5 1t was ordered thut vage proof of the report be ob-
tained.
On motion of ir. Hamlin, it was voted that in &ll
communicutions to Congress in future, unless and until a

ssued by the Board, the Governor be author-

[

new order is
ized to sign zll such commuanications

r W 1

"By direction of the Pfederal Reserve 3Board,

overnor.'

It was voted thuat the report be transmitted to tae
Speuker of the Touse of Representatives on Tuesday, Jan-
14

uary 22, or as soon thereafter us might be

he minutes of the meeting of the Board held on
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Janugary 16 were read and, on motion, proved.
The minates of the meeting of the jormmittee

held on January 17 were and, on motion, &pproved, and
the action therein set

The minutes of the the Gold ixport Commit-

tee held Januury 14-18, were presented and, on motion, upproved

{ Jorrespondence between Federal Reserve agent Jay and
lovernor Hardingz regarding & proposed conference as to the szle
of Treasuary certificates and conservation of credit, was

[ :

l1 2 digcussed.

Jorrespondence between Governor Hurding &nd Jovernor
Strong of the Federul Reserve Bank of New York, regarding the

desisnation of the Bank of Japan as corresvondent and agent,
as read and the matter of makKing an announ ‘v',.*“#Iz;L regarding
the action was referred to the Governor with power.
By-laws for the Detroit Branch, prepared by Governor
MeDouzael of Chicago, were approved, the rigant to muke s 1bse-
letter from Governor iicDougul re the sppointment of
lir. «m. A, Cation at 3,500 per unnum, as Czshier of the De-

troit Branch, was read, and, on motion, the appointument and
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Jan. 10, directors of Second Natlionul Bank of Boston:

gl W Bl pes it of Omans National Ban

g : Dk e
: 1
ity
b o 8, re directors of Mfth Natl Bank, Ne ‘or]
changes in stock at federal Reserve banks were recom-

mended by Committee o, 3 snd approved as follows:

OE S t0Ck.

Applications for Surrender

District Noi 2.

9

100

Essex Oounty Natiounal Bank Rewark, K.Jd.

District Ko. 6.
first National Bank Pell 'Oity, ala. 2
*irst National Bank Jarriman, Tenn. 9 30

X
‘ first Hational Ran) wickliffte, Ky. 23 &d

lational Bank Bryant, S. Dak. 18 16

District Xo, 11.
| City National Bank Ladill, QOkla. 56 36

} District No. 12.
American National Bank Sun Diego, Caulif, 1860 160

MO EE L fesio aivn e inie. o slynie biskivin s LACT

Correspondence with Federal Reserve Agent Ramscy of

Dullas re a southwestern branch was recd &nd, on movion, it

was voted not to estublish a branch at Alvugueryue, . lLlex.
lr. Warburg reported informally that Mr. Allan Forbes
' would be willing to assume duty in connection with the Priori-

ties Committee.

\ Jjovernor Harding stated the substance of a telephone
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conversution with Federal Reserve ifgent Juy re sularies
at the Pederal Reserve Bank of New York, and ilr. warburg

reported informally rezarding the situation &t the bank.

iIr. Delano read & proposed letter regarding z sug-

>

gested bond issue by the State of llussachusetts. The let-

ter was referred to the Priorities Committee.

Governor Harding reported the conditions under whici

more space could be obtained in the lletropolitzn Bank Build-

Governor Marding read a communication Irom the C6€C

retary of State transmitting a telegram from Collector

Cobb re the export of gold from the Tnited Stutes.

On motion of Mr. Hamlin, it was voted, if needful,

to pay 205 more for guick binding of the new edition of

the Index Digest.

On notion, the payment of =5 per day for one week

for ir. .1fred Cerceo, stenographer, was authorized, to
take effect when lir. Cerceo reports for duty.
On motion at 1,10 p.m. the Board adjourned.

. fai

-t Secretary.

al 3 20 ‘\r"g.‘)"},

designated spszce at 33,000 per annws,with & two yeur le&s

On motion, the Governor was authorized to lease the






