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At & meeting of the Executive Committee of th
federul Reserve ard held in the office of the Board &t
12 noon on Thursday, January 17,
PRISSED m: -
Ir« Harding, presiding, Ir. Delano,
ir. warourg, ir. Willis, BSecretary
AMr. Hamlin,
4 letter from the iflien Property Custodian re rurd-
ing the guestion of designating private as depositar-
jes, was presented by Governor Harding, read &nd discussed

and various methods of

be permitted to hold funds on deposit for 1
were outlined. No final action was taken.

TTe

governor

srnuual

1> of the Board's

2

ssuir

i

r. Jarburz oatlined the result of injuiries he
wide in ew York with reference to the best methods of in-
vestiguting and passi: for capital issueb,
nd also discussed the yuestion of the personnel necessury
to conduct investigutions, &nd sdministrative side of the
rk. He suscested first of all the obtairning . of a cupalle
investment banker who should be on.the ground practically
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col nd suggeste bhe neme of 8 i orbes as
» 3 o 1vr o y 3 3 o vy t ¢ he -4 3 m ™mo ¢ N v .
shief adviser In rege: to the undertaking. he names of -
' ious other person 10 might act in an advisory caps r, and
of persons el ble for n 1ip on
4 a e W N PR T - b - R e veom NP +he ol ke Y ~1
tne execuavlve stalil 1n Cnarge 01 UIC vOT) SUSEeSLCA.
It was rreed Gt L. irburg present the
e of llr. Allan Forbes to Secretary orf the Treasury llcidoo

in order to ascertain his ideas in regurd to the matter.

jovernor Hurding presented & letter from Tederal Re-
serve ent Rich in which reyuest was made thut the Treasury
epartment send to Reserve agents copies of commanicztio
relative to the Liberty Losn campaiagn 1ich micht be addressed
to Jovermors of Reserve buanks. It wae acgreed that Governror
Harding ac ssistant Secretuary of the Treasury Leffingwell
to ite & letter to Pederal Re re banks stuating that when-
ever any comnmunication is had either with Pederal 3eserve
) t or. Governor, & copy O 1€ G mmication shoul be sent
Lo 1€ othaer.
( wotion, b 1 Do 1 ttee ad journed.
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