.
t & rezular = of the Ffederal RHeserve Board neld
| in the office of the Board on llonday, nuary 14,
'
DD sm,

Ir. Harding, presiding, r. Hiller,
Mr. Delsno, r. willis, Secretary.

he minutes of the meetings of the Board held on Jan-

Y S TYEL YR G { o P4 e . © Y ¢ ¢ Sy o
, danaury 11 (atfternoon, and January le,

| (morning), were read &nd, on mo 1, approved.

The minutes of the meetings of the Executive Commitiee
i1. eld on January 1& and ry 14 (zold exports) were presented
)

xnd, on motion, i the actior get fort vi-

rvovernor Harding presented business as follow:

An informal report regurdi space for the Statisticel
Division, which was referred back to nim for action.
letter from Pedersl Reserve fgent Jay proposing & plan
or the wider distribution of certificates of indebtedness,

which wag read and the Governor requested to write approving
the plan and recommending it to Federal Reserve banks.

A memorandum of Counsel zs to the presentation of &

suitable uniform bill in the several Stute legislatures pro-
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and Counsel

-

orrespondence regarding the membership of

nia Stute banks in the Pederal Reserve sys
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policy of a State.

authorized to proceed along the lines outlined.

ed to lMr, Jiller for further correspond-

h Pederzal Reserve sgent Perrin, he to be informed

ever

Governor Haurding reported the results of & confer-

ence with the Secretury of the Treasury regarding app
tions for priority in capital issues. He stated that

weCretary hud expressed the oplnion that the matier

of the Board.

better be haniled by &

7383

nad

On motion, it was voted that the mutter be entrusted

to a committee to Dbe known &s the
should have full power to organize the system of pas
applications, and to act definitely thereon.

lr, Hardino amounced thut he ..‘(’).ll;i name &8

of the Priorities Uommittee llessrs. Jarbuarg,

rmembers

chaxirman,

Cn motion, it was voted that in view of the new
duties thus assigned to members of the Priorities Commit-

tee there be created a new committee on Jold IEx

ot

e, which

Priorities Committee,




gonsist of lessrs. Harding, Hamlin and Ililler, with any other
members who may G to attend 1d that this committee super-

sede the Executive Committee siting as & Gold Lxport Committce.

A telegram from Federal Reserve Agent FPerrin reguerding

clearing house examinations &t Seattle was read and, on motion,

referred to lir. Miller for consultation with Counsel, and re-

v

porst.
‘ The Secretary guve notice of receipt of acceptance orf

appointment from ilr. C. E. Hoge of Louisville.

X =
A letter from Federal Reserve Agent Hardy re the ap-

pointment of lr. R. . Broaddus was referred to Committee Howd.

4

jommittee Yo. 2, the following

o

Tpon recommendation o

named institutions were zdmitted upon conditions hamed in the
revort of the Committee in each case:

The Dime Deposit Bank, Wilkes-Barre, Tu.
wood & Huston Bank, Harshall, ‘llo,

Yakima Valley Bank, North Yakima, Washington.
American Ixchange Bank, Virginia, llinn.

1 o \

nk of Farmington, Farmington, wash.

On motion, at 11.45 a.m. the Board
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