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At a special meeting of the Federa

of the Board on Friday,
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lir., Harding, presiding, ir. Delann,
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The specisl business of the meeting, the

tion of salsries at Federal Reserve banks,

consideration, and after di reports of

1 were acted upon as

Dated January 11,

Dated January 11, re officers' ssluries at t

serve Bank of New York:

report, ilr. willi&ms moved

report by substituting a salury of 336,000 for

Jovernor Strong, but on being put to a vote the

defeated. lr. Niller was recorded in ti

At this voint Mr. W7illiams was excused.

being put to a vote, motion to fix

350,000, as proposed by the Federal

Kew York, was defeated.
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On being put to a vote, & motion to fix Governor

Strong's sulary at 40,000,as recormsended by the Committee,

(&}

prevailed. 2

On being put to & vote, a motion to £ix the salsry
0f Mr. d. . t 516,000, as proposed by the Federal

jeserve Bank of HWew York, was lost.

On being put to a vote, the salary of ir. J. #. var-

tis was continued .at 515,000, as recommended by the Jommit-

ix-the salery of r. L. 2 38

s18,000, as numed by the board of directors of the Few York

L;._:' yas lost.
4 motion-to fix the sulary of lir. Sailer at 15,000,

as numed by the Cormmittee, was carried. l
There being no cull for a vote .on. other salaries,
the entire Committee report was declared adopted.

Dated Junuary 11, re employees' salaries at the

Pedersl Reserve Bank-of Kew IXork. s«dopted.

salaries at the Fed-

o v '

Dated January 11, re officers

erul Reserve Bank of Uleveland:

!

A motion to fix the salary of Governor Fancher at

325,000, as proposed by the board of directors, was lost.
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A motion to fix Governor Fancher's salary at the present

Higure of 320,000 was lost.

4 motion to fix Governor Fancher's salsry at (22,000,
the figure named by the Committee was carried. 1lir. liller was
recorded in the negative.

A motion to fix the salary of
wills at $16,000, was lost.

4 motion to fix the sslary of Federzl HReserve igent ills

at 315,000, &s named by the Committee, was carried. Ilr. Uiller
was recorded in the negative.

Cn motion, the remainder of the CUleveland report was
adopted.

Dated Junuary 11 1916. re salaries at the Pederal Re-

>

serve. Bank of Pnilac

(¢
—
(o]

hia. Adopted.

Dated January 1, 1918, re salaries at the Federul Reserve

)

Bank of Richmond. 4idopted.

Dated Junuary 1, 1918, re & proposed reduction in the
. . . T - 1 5
service charge at Chicago from 1l cents to 1 cent per item.
Adopted.
Governor Hardingz rzised the guestion of providing for

new guarters needed by the Statistical Division, and the gues-

ense involved in passing upon priorities regarding

At this point Assistant Secreteéry of the Treasury Rowe
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