it o regular meeting of the Fede ral Reserve Bourd

11.30 &.m.,
PRESIET:

Ty T ye
PO e ) L

Lr. Hamlin Ire willis, Secretary.

neld on Jan-

y

The minutes of the meeting of the 30t
aary 9 were read and, on motion, approved.

The minutes of the meetings of the Executive lCommittee
on motion, &p-

I) held on Junuzry 10 and 11, were presented un

nroved, and the action therein set forth ratified.

rovernor Harding presented & memorandum from Governor

f Medord of Atlanta re the time of mauturity of member bank notes

£alling due on legul holidays, also an opinion of

Jounsel with
reference thereto. mhe natter was referred t0 the Governor
for consultation with Counsel.

o

| 3 + ¢ ' %
, csovernor Jardine read a letter from the Secretary of

the Treasury uskin~ the Board to pass on applications for the
A
issue of new securities, and a proposed press statement on

the sabject. The matter was referred to the Lxecutive Jom-

1 - o -

mittee for reply with advice of Jounsel.
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aqovernor Harding read a memorandum of Counsel re
the bill proposed by lir. Strauss for the s;lé of sidver;
which w&s referred to Committee io. 3.

4 letter from Federal Reserve Agent Ramsay of Kan-
sas City relative to taking over the duties of his office,
was read and referred to Committee No. 1 for report as to
audit of agent's accounts.

UJpor recommendation orf the Secretary, his designa-
tion as aActing Piscal igent was, on motion, ordered termin-
ated.

4 letter from lir. R. H. Treman informing the Board
of the designation of the Bank of Japan us correspondent
and agent of the Federal Reserve Bank of Kew York, was
read and the action tiken approved.

A letter from the Federal deserve Buank of Phila-
delphisa rezgarding the acceptance of reports of State ex-
aminations, was read and noted.

The Secretary of the Board gave notice of the &c-
ceptance of directorships by llessrs. Peazbody and llarke.

Jpon recommendation of the Comptroller of the Cur-
rency the redaction of the cuvital stock of the First

National Bank of Galveston, Texas, from 300,000 to $200, -

000, was approved.
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.pplications of the Kational Bank of Tacoma, Tacoma,

washington, und the Northwestern National Bank of llinneapolis,

for power to purchase stock in the American foreign Banking

» TR S

Corporation, were, on recommendation of Jommittee No. 2 ap-

Opon recommendation of Jommittee To. 2, the following

named institutions were admitted to the Ffederal Reserve system

on gconditions named by the Board in euch cuase:

Enterprise State B

k, Enterprise, Oregon.
n Fernando Valley Savings Bank, San Fernando, Ca

Farmers and Llerchants Bank, Odessa, Wash,

Tekoa Stute Bank, Tekos, Washington.

llerchants Bank, Port Townsend, Wash.

New Bern Banking & Trust Conp iew Bern, I.U.
Adrisn State Savings Bank, Adrisn, Mich.

" 1 s xp Alanmnen W 12 D e e
Northern Savings bank, fargo, i. Dak.
Beacon Trust Company, 3oston,

7 Tex.

The Farmers & lechanics State Bank, Childress,

Dearborn State Bank, Dearborn, Llich.

s
Q
.

1 ] Coyrin RNe 1 Taonlrae v 1
Jackson State Bavin Bank, Jackson, 1

commercial Savings Bank, Adrian, liicn.

On motion, it was voted that & special meeting to con-

sider salaries at Federsl Reserve banks be called for 3.30 p.m.

The Secretary of the Board having asked permission to

acecept an invitation to address the convention of the llational

3

turers on Janusry 16, such

~

Association of Boot ard Shoe ‘lanufac

on motion, granted.
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The proof of the annual report of the Board was

taken up for consideration, discussed and & fresh galley

proof ordered.

y

Wr. Wwarburg stated the facts regarding certain pro-

-posed finsncing of the Jestinghouce Company &and presented

paners relating thereto. The matter was referred to ilr.
Delano and ilr. iiller as a special committee.
Un motion, &t 12.55 p.m. the Board adjourned.
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Chairman.






