At & reguluar meeting of the Federal Reserve B5oard neld

in the office of the Board on .Jednesday, January 9, at elev
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The minutes of the meeting of the Board held on Jan-

uary 7 were read and, on motion, approved.
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The minutes of the meetings of the Executive Jommittee

IS

¥
) (Gold Exports) held Junuary 6 and 9, were presented and, on mo-

)

tion, aporoved und the action therein set forth rutified.

Jorrespondence with Assistunt Secretary R. Ul Led
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un additional credit of 10,000,000 rapees,
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was read and noted, and referred to lr. Hent for action.
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Correspondence with Assistunt Secretary Leffingwell re
i
'\ the' discount of seed wurrants, wae read and referred to Joun-
|
| sels suitable reply to be sent by the Governor.
}
i memorandum of Uounsel re the proposed regalations us
{' to foreisn exchange, accompanied by copies of the re rulations

K proposed. wae read und the copies distributed to members pres-

J ent. The matter was luid on the table antil the next meeting

-

) for FRASER
ouisfed.org/




igitized for FRASER
tp://fraser.stlouisfed.org/

o .

A memorandum of Counsel regarding the payment orf
the expense of administering the Toreign exchange regula-

ordered referred to Lir.

"
=

tions of the Eoard, was read
Kent rfor an estimate of expense.

Jounsel of the Board having submitted & proposed
form of letter for use in replying to inguirers who submit

on motion, voted to approve

o
—
o
(¢}
o
ct
e
o
= ;
-

-
ct

Wwas
WHS

hypothetice

L Ll

the proposed letter and order its use in appropriate condi-
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The Secretary oi the Board reaud a letter rfrom Fed-

eral Reserve agent Aastin giving the results of the choice

of officers at the Federal Reserve Bank of Philadelphia.

Jovernor Harding read & letter from Jovernor Rhoads
as to'the pocsivle logs of certain securities, which

ferred to Mr. Broderick for report.

The Secretary reaud & letter from Federul ileserve
Agent dustin re the gquestion of reports of State member
dividends in Philadelphia. On motion, it was voted to
zuthorize the reporting of dividends for the usual divi-

dend periods observed by members, the Secretary to send

notice to 2ll Pederal Reserve banks zccordingly.
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Jovernor Harding read a letter from Jovernor lcDougel
notifying him of the reduction of the service charge &t Chi-
cago from 1) cents to 1 cent per item, which was referred to
committee No. L.

The secretary read a letter from Governor lLlcDougal
re the salary of lir. W. ®. lclallen, which was referred to

Committee Yo. 1.

dormal notice of the acceptance of appointments by

T T, -

Yessrs. Ballentine, Yodges, Burke and iellborn, was laid be-

]

ﬁ A letter from lir. J. @. Hoxton of St., Louis re deposits
of non-member banks, was reud and referred to Committee No. 1
for report.

[ A report from Committee Iio. 1, dated Januury &, re sul-
aries of ussistant Federul Reserve agents at itlanta, was reuad
and, on motion, approved.

£

. report of Committee lio. 2 approving the purchase of

350,000 stock in the american Toreign Banking Corporation by
the Merchants Kational Bank of 5t. Paul, wus read and, on
motion, approved.

Reports of Committee No. 3 were presented and approved

us rollows:
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Applications for Surrender of Stock.

District Lo. 4. Shares
"irst Nationsal RBank Derry, Ps. 60 60

Nationzgl Bank rast Point, Ga. 30 30

Bistrict No. 9.

#irst National Eenry ©£.Dak. 16
*iret National South Shore,
5. Dbak, 19 o
District MNo. 1l.
Texus Jity National Bank Texas City, Tex.32 38
MOGEL s e lelaia iralosaiarens oetinnerniste e di0D

Applications for Original Stock,

iateiet oy 5. H
Bluefield National Bank Bluefield,W.Va. 60 60 0

Digtrict No. Y.

Stocknens Nationul Bank Hardin, iLlont. 24
Pirst National Bank Circle, ilont. 57
Bathgate llational Bank Bathgate, T.D. 18 59

POLBL; wasevaencioeqsseaiacion ML}Q gl
Passing upon the status of directors at the Phila-

delphia Hational Bank under the Cluyton Act.

4 memorzndum of lr. Jacobson regurding accommoda-

o}

tions for the Division of Stutistics was read and, on mo-
tion, referred to Committee llo. 4 for report to the kExecu-
tive Committee, the latter to be thereupon suthorized to
act.

4 letter from Assistant Secretary Rowe to Governor
Harding relative to exchange arrangements with Argenting,

was read and, on motion, it was voted that the substance
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of letter and accompanying documents be transnitted by

the

the Governor to the Federal Reserve Bank of New York.

from

elson regurdinz conditions =t /tlanta, which was received

ordered referred to the Commnittee on Operation of the

Bank of Atlanta.

Ur. Warburg read & memorandum regurding present

tices as to bankers' acce and changes called for

The memorandum ordered

was

yeneral discussion with reference conditions at,

snagement of, reserve banks, ensued.

1, at 12.40 p.m. the Board

ad journed.
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