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At a regular meeting of the Federal Reserve Board

1 s

held in the ofrice of

eleven a.m.,

lir. Warburg,
Mr, Delano,
dr. Hemlin,

The minutes

Mr. Harding, presiding,

the Board on llonday, Januury 7, &t

Mr. Wdiller,

KHr. #illiams,

the meeting of the Board held on Jan-

uary 4 were read and, on motion, approved.

The minutes of the meeting of the Executive Committee

held January 5, were presented and, on motion, approved and

the action therein

>

4 letter from

forth ratified.

fovernor LicDougal, dated January &, rela-

tive to the qualifications of lir. R. B. Locke, was read and

noted.

The Secretary informed the Board of the resignation of

" T 1

Mr. P, 1. Kerst as national bank examiner.

4 letter fron
Company of Baltimore re

was read and discuss

lr. L. B, Duncan of the Commercial Credit

the financing of automobile business,

On motion, it was referred to the Ix-

ecutive Committee to prepare a draft of reply along the lines
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of the Board's policy as already mapped out.

Mr. Warburg having notified the Board that he had
informally been-advised that the Comptroller's ¢all for con-
dition of national banks had been made as of December 31, it
was voted that the Board announce its policy to cull for four
reports annually, one at the end of December, one at the end
of June, and two &t intervening dates, to be, as fur as pos-
sible, identicul with those named by the Comptroller.

Governor Harding read a telegram from Governor J. 4.
Mdiller re the salary of }J.\;:.zv“.incr J. D. Rising at Kunsas City.
and, on motion, it was voted to say informally thzt the Board
would be willing to avprove an advance in lr. Rising's sal-
ary to $£,000.

i letter from Pederal Reserve Agent Hardy regarding
reports of State banks, dated Janusry 3, was resad, noted and
referred to Governor Harding for reply.

4 letter from Assistant Secretary of the Treasury
Rowe regarding licenses for certain letters of credit, was

ordered referred to lir. Kent for .report.
Reports of Committee llo. 3 were presented, discussed

and acted upon as follows:

Dated Januury 4, 1916, relative to the status of di-
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rectors of the ilellon Nationsl Bank of Pittsburgh - approved.
Dated December 22, 1917, relative to the status of
directors of the Commercial Germania Savings Bank - Approved.

Duted January 4, 1918, relative to the status of llessrs,

o

Armour, Oliver, ilitchell, Spoor and thedd - iApproved.

Dated December 31, 1917, relative to compensation re-
ceived by liessrs. Nesbit and Ayres of Pittsburgn - voted thuat
the Governor write to the Comptroller to transmit to Iir. Hes-
bit that should the matter be referred to the Zoard after the

T -

Board would feel called

@

proposed puyment had been made, th
apon to call it to the attention of the Attorney jeneral of

the mited States.

o

Dated December 31, 1917, requiring the endorsement of

T

paper presented for collection at New TYork. Approved.
Dated January 2, 1918. 4pproving the application of

lir. 4. ®. Haston under the Clayton Jfct. .pproved..

-

Dated December 26, 1917, approving increase 0f the

the American Trast Company, Charlotte,ll.C.

o
o]

capital stock ¢

approved.
Dated January 2, 1918, stating the Board's view ad-

verse to the use of power of attorney in lieu of endorsement.

Approved.

Dated Junuary 4, 1918, approving the applicution of



igitized for FRASER
tp://fraser.stlouisfed.org/

Mr. Thornton Cooke under the Clayton Act. Approved.
Dated January 5, 1918, relative to the status of
Thomus Kearns under the Clayton .ct. approved.

Dated January 5, 1918, relative to the stutus of

HartZord,

certain directors of the Rirst National Bank of
Jonn. approved.

Dated Junmuary 5, 1918, relative to the status of

Ir. John G. Rouse under the Clayton dAct. Approved.

s report of Committee 1 approving the salary

Cashier George 7. Keesee of Richmond, &t 5,000 per annum
dated Junuary 1, 1918, was presented and, on motion, ap-
proved.

Reports of Committee FWo. £ were presented and ap-

proved as follows;:

pated January 2, 1918, suthorizing the establish-

BT 2y
the American Foreign Banking Corpora-
tion at Port au Prince, Haiti.

Dated January 7, 1918, recommending the adiission

of the following State institutions upon conditions named

1

in eacnh case:

Security Savings & Trast Co., Lrie, Pa.
Citizens Bank & Trust un., Atnens, Ala.,
Lenawee County Savings Bank, Adrian, llien,
Gallatin Trust & Savings Bank, Bozeman, ijont.

Lo

of

.
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wells-Dickey 9lis, IMinm.

Hudson Trust Co., West Hoboken, Li.d.

11t T3 =5
ust Co., JMinnea

> T 5

Farmers &nd Ilerchants Bank, Stocktor, California.
‘e n ore in ot - s Aeae y Yoy | ooy hanka 111 <r - Y ey
Changes in stock at federal Reserve banks, duly recom-

mended by Committee No. 3, were

¢, on motion, approved aus follows:

ipplications for Additional Stock.

Digtrict Ko. 2. Shares
t Wational Bank ! ]
Otselic Valley National Bank
irst Kational Bank Southampton, 1,Y. G
Riret llational Bank Soduas, N. Y. 1
Union Nationzl Ba Schenectady, 1.Y. 30

1

=
“
—

Saranac Lake National Bank Saranac Lake,; .Y,
Ty Tre ! Y 3
‘ ey el 3

Redwood, .Y. ]
lavena, N.71. 1
rst National Bank Plattsburz, N.Y. 6
National Bank of Commerce New York, .Y
Jitizens Nutional Bank New York, K.Y. 270
iret Hational Bank ‘aesena, N.Y. 15

t liational Bank Marton. N.Y. 1
‘ first Hetional Bank Jdndenhurst, .Y,

v

=

= ¥ 1
tondout Ingston, H.Y. 1<
I Sandy fudson Falls, I.Y. 48
*irst Heuvelton, L.Y. 2
Mrat rroton, Keasn 12
mion *‘riendship, HN.Y. 9

*irst
MaloRelsh

‘reeport, H.Y.

Jooperstown, I7.Y.

| Sl el

Sridge penk Bridgehampton, IN.Y.
Mrst veed 3
Mrst I rgvle S
Pirst National Bank Zea Bri . 8
l Second .National Bani led, Bank, N.J. 135
/ ?irst MNational Bank Millburn, W.J. 2

n

I3

Lawrenceburg, Tenn.,
Pikeville, Tenn.
Jentreville, Tenn.

1K Knoxville, Tenn.

R
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Jolumbia, Tenn.
\'ontezuma, Ga.
®itzgerald, G&.
Jest Point, Ga.
nroke, .

alnoun, Ga.

e

£i
Jadsden, Ala. °*
segsemer, .4la.

Scottsboro, sla.

ne, aAld.

Plattsville, Vis
nd.

fationa K
Jetional Produce Bank

District No: 9.

Mirst Nationa

Bank >levna, llont.
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r 1
st National Bank Baird, Tex.

TR e

G ns Rationegl Bank Jasper, Texus,
tizens-Nationsl Bank Longview, Tex.

e
IS
@

\.; ‘o

Pirst National Bank Olney, Tex.

Jitizens Fational Bank Sour Lake, Texas
ROTEL S sl s oroletatbin ininisinre s aislaia s

A dratt of a4 letter to all Jovernors and

Reserve Agents regarding the custody of commercial paper

and the
fied and referred back to Goverror Harding wit

re. Willer reported that & conference had

held by him on the preceding day with a committee

method of accounting therefor, was reud and

senting the imerican kconomic association which is

o




/

of prices, and, on motion, it was voted that such gooperdtion

as the Board could extend at an expense and under conditions

i to be determined by ir. liiller, should be furnished. :

Secretary. —wssp..

..q,._._,w
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