
a regular meeting of the federal aeserve Board

held in the office of the Beard on lamday, January 7, at

eleven a.m.,

PAESE:T:

Harding, presidinr7,

Ur. Har'burg, Er. Jil jams,

:Jr. Delano, ,;i11 cretary.

Hamlin,

The minutes of the meeting of the Board held on Jan-

uary 4 were read and, on motion, approved.

The minutes of the meeting of the Executive ,:ommittee

held January 5, were presented and, on motion, approved and

the action therein set forth ratified.

letter from lovernor :cDoural, dated January ;:5, rel-

tive to the qualifications of :a-. R. B. Locke, was read and

noted.

The 12ecretary informed the Board of the resignation of

Yerst as national bank examiner.

letter from Lr. Duncan of the ,:ommercial Jredit

Jompany of Baltimore re the financing of automobile business,

was read and discussed. On motion, it was referred to the E;z-

ecutive Jommittee to prepare a draft of reply alon„; the lines
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. of the Board's policy as already mapped out.

lr. Jarburg having notified the Board thnt he had

informally been-advised that the Jomptroller's call for con-

dition of national banks had been ,nade as of December 31, it

was voted that the Board announce its policy to c:Al for fo...zr

reports annually, one at the end of December, one at the end

of June, and two at intervening dates, to be, as far, as pos-

sible, identical with those named by the Amptroller.

Governor Harding read a telegram from Governor J. ,.

:.1111er re the salary of Examiner J. D. Aising at Kansas Jity.

and, on motion, it was voted to say informally that the Board

would be willing to approve an advance in :Jr. iising's sal-

ary to ,g,000.

A,. letter from 2edLral deserve 2,3.cnt Hardy regarding

reports of State banks, dated January 3, was read, noted and

referred to Governor Harding for reply.

A). letter from Lssistant secretary of the Treasury

.owe regarding licenses for certain letters of credit, was

ordered referred to Z. Kent for report.

deports of Lommittee n. 3 were presented, discussed

and acted upon as follows:

Dated January 4, 1916, relative to the status of di-

-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



rectors of the Liellon rational Bank of Pittsburgh -

Dated December 22, 1917, relative to the status of

directors of the jommercial aermania L;avipgs Bank - Approved.

Dated January 4, 1918, relative tp the status of 7 essrs.

Amour, Oliver, TJltchell, spoor and Ehedd - Approved.

Dated December 31, 1917, relative to compensation re-

ceived by !lessrs. :esbit and Lyres of rittsbar3h - voted that

the ',;overnor write to the Jomotreller to transmit to :Tes-

bit that should the matter be referred to the Board after the

proposed payment hLd been made, the Board ;maid feel called

anon to call it to the attention of the Attorney .3enera1 of

the 7nited Ju.tes.

Dated December 31, 1917, reiuiring the endorsement of

pallor presented for collection at New York. Approved.

Dated January 2, 1918. 1,pprovin, the arplication of

r. A. ?. Huston under the Jlayton Act. Approved.

Dated December 26, 1917, approving increase of the

capital stock of the .1"terican 'rust Jompany, ,Jharlotte,- .J.

.1,pproved.

Dated January 2, 1916, stating the Board.'s view ad-

verse to the use of power of attorney in lieu of endorsement.

approved.

Dated January 4, 1918, approving the application of
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Mr. Thornton jooke under the Clayton Aot. Approved.

Dated January 5, 1916, relative to the status of Mr.

Thomas Yearns under the Clayton 4.:ct. Approved.

Dated January 5, 1918, relative to the status of

certain directors of the ?irst Yatienal Bank of Hartford,

Conn. Approved.

Dated January 5, 1918, relative to the status of

Mr. John G. souse under the Clayton Act. Approved.

A report of Committee No. 1 approving the salary of

Cushier George H. Eeesee of Richmond, at 45,000 per annum,

dated January 1, 1916, was presented and, on motion, ap-

proved.

Ileports of Committee No. 2 were presented and ap-

proved as follows:

Dated January 2, 1916, authorizing the establish-

ment of a branch of the American Foreign Banking Corpora-

tion at Port au Prince, Haiti.

Dated January 7, 1916, recommending the admission

of the following State institutions upon conditions named •

in each case:

Security Savings (f: Trust Co., Erie, Pa.

Citizens Bank !„: Trust Co., Athens, Lla.,

Lenawee County Savings Bank, Adrian,

Gallatin 72rust savings Bank, Bozeman, Mont.
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''ells-Dickey Trust 'A., :::inneapolis,

Hudson Trust A., ;;est Hoboken,

2armers Lnd T:erchants Bank, ;Aocktoo,

01anges in stock at ?ederal eserve banks, daly moor-

menjed by jommittce Be. 3, were, on motion, approved as follows:

.ipplications for :dditioual Jtock.

District Be. 2. 
First 'iational Bank
Otselic Valley 7at1onal Bank.

?irst rational Bank-
2irst 7ational Bank
Union T.Tatioal Bank

L;aranac i,ake 7ationa1 Bank

ye 7ational Bank
.iedwood r-ational Bank

:?irst 7ational Bank
Pirst 7ational Bank

lational Bank of Amerce

JitLens iTational Bank

?irst 7ational Bank.

2irst Lational Bank

?irst 1:ational Bank

ondout rational Bank

`3andy Hill rational Bank

?irst rational Bank

?irot 7ational Bank
7nion 2ational Bank.

?irst rational Bank
Aoperstown 7ationl Bank

Bridehanvoton 7ational Bank

?irst aLional Bank

?irst 7ational Bank:

?irst 1:ational Bank

3econd 7ational Bank

7ational Bank

District ro. 6. 
Yirst 7ational Bank

?irst rational Bank

2irst 7ationa1 Bank

7atioral Bank

Taokhoe, F. Y.
o. Otsclic, r.Y.

Solthr:Ipton,
Lodas,
3chenctady, 7.Y.

..3aranac Lake, 7.Y.
A.ye, 7.Y.
3,edwood, 7.Y.
iavenc" r.Y.
2lattsbur.

7ew York, B.

rew York, B.Y.

:assena, 7.Y.
7.arion, B.Y.
:Andenharst, 7.Y.

F.inston,

'Judson ?ails, L.Y.
Heuvelton, "L.Y.

Zjaares
1
1
6
1
30
1
3
3
1
6

3,000
.270
15

1
1
12

46
;2.

lroton, 1.1% 12

.'riends.dr, 7.Y. 9

'sreerort, 7.Z.
Jooperstown, -.Y. 1

'..;:id117ellanl)ton, 7.Y. 1

"eedsport, B.Y. 3
B. 1.

L'ea 2

.ied Bank, TT.. 135

r.J.

1,awrenceburg, Tenn. 5

7'ikeville, Tenn. 1
:2entreville,.7en:n.

TT.nrnIville, Tenn. 1
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r)(4,

District 7o. 6. j2on.) 
7Laury 7,ational Bar:k
-J7irst 7:ational Bank
Pirst National Bank
2irst National Bank
Pembroke rational :Bank
alheun 1:ational Bank
?irst•rational BankA,
ladsden rationul . Bank
Bessemer National Bank.
Arst 17,ationa1•Bank:- '

District 7o. 7. 
2imt 'llational Bank
rational Bank of Imerica

?irst 7ationa1 Bank
Yarmers National Bank
National Produce Bank

District :o. 9. 

?irst 1;ationa1 Bank

District 7o. 11. -
2irst National Bank
i..'itizens National Bank
jitizens rational Bank

?irst National Bank

jitizens rational Bank

Shares
"enn. 3

ontezuma, la. 5
?itzgerald, aa. 3

3

Tembroe, q4. 1

Calhoun, qa. 3

La _la. 2
ladsdenla. 81
Bessemer, _la.
Lcottsboro, 1a. 2 35

?lattsville, . 3j

lary, Ind. 36

Elkader, la. 6
Aed Oak, Ia. 2
jhica s7o, Ill. 144 216

?levna, 4 4

Baird, Tex. 2

Jasper, Texas, 1
14onsview, Tex. 7

Olney, Tex. 4
72ex.,-.; 3 13

Total,   3643

A. draft of a letter to all ,7,overnors atd 2edera1

Aeserve Aic;ents regarding the custody of commercial paper

and the method of accounting therefor, was read and modi-

fied and referred back to aovernor Harding with approval.

reported that a conference had been

held by him on the preceding day ,:ith a committee repre-

senting the 4merioan Lconomic ,ssociation whi:;i is raking
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