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At 2 regular meeting of the Federal Reserve Board

the Board on Jednesday, January <, at

J

Mr. Harding, presiding, Mr.

Wr. Jarbuarg, Mr. Hamlin,

lir. Delano, lir« willis, Secretary.

The minutes of the meeting of

31 were rezd and, on motion, approved.

The minutes of the meeting of the Executive

held

eleven

December

committee

(g01d exports) held on January 2, were presented and, on motion,

the action therein set forth ratified.

approved &and
The report on the pledging and endorsing of puvper,

the special order of the

aay, was passea over DYy unanimous

.

sent: and was made a special order ror Jenuary 4.

gl
riaay,

The Secretary of ave notice thut

of appointments had been from Hessrs. . B

7unts and Chas. A. Harrison (Philadelphia).

Letters from Federal Reserve sgent the

Rumsey re

posed branch at Xl Paso were read

the Dallas Committee for formal report

to ingquire into the possible

gerve city.

accepts

madie

con-

joL%4

)')T‘D_
and, on motion, referred 1o

onmittee meanwhile



leports of vommittes MNo.

as follows:

) £ »
- ated Dec. 31
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J
A Te: v )
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1 were read

Saularies st

" '

Salary orf W.

and epproved

Governor Harding presented a letter from lir. J. &.

Uitchell of St. Paul regarding the establishme

nt of priori-

sued, and it was agreed that the Executive

mnization to deal with the whole subject.

sapital issues, and the general guestion-of an or-

ommittee to which

the matter had already been referred, proceed actively with

the study of the whonle subject.

>

'he Secretary of the Board reported tne receipt of

D

notice from Secretary licLallen of the Tederal leserve Bank

i letter from the Federal Reserve Bank of

a0 informing the Board of the reelection of 1lr. Jus.

as & menber of /dvisory Council for

overnor submitted business as follows:
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Jy~laws for the Detroit Branch, salso

statiny the election of Ilr. . B. Looke &s manager at :36,500 °
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hese were referred to the Chicagzo Committee.

ng proposed changes in the clasei
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accounts.

letter from Senator Vadsworth re deposits of pub-

lic funds in Pederal Reserve banks; referred to the

be received on the sume subject referred to the Zxesutive Jlom-
mittee with power to make payment to the Government and announce

the sar

@
.

e

Mr. Hamlin having reported that it was held lezel for
} ‘edersl Reserve banks to take & power of attorney from & mem-
ber bank in lieu of endorsements, the matter was tentatively

discussed and, on motion, it was agreed to defer action mtil

The annual report, draft of which had been submitted

to all nmembers, was presented and made & specisl order ror &

5, at eleven a.m.

meeting to be held' on Saturday, dJt

On recommendation of Jommittee lio. 2 the llerchunts

1 4 o

National Bank of Richmond was authorized to purchase 368 shares
in the American Foreign Banking Corporation.
etter from lr. H. B. Harrls &s

cing permission to

create a brunch of the imerican Foreign Banking Corporution
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letter from llr.

anch of the federal lese

at Port au Prince, was referred to Committée No. 2.

rve Bank of Atlanta, regarding

the probable lending policy of the Federal leserve banks,

wag read and discussed.
Un recommendation
tion of llr. A. B. Carlton

proved.

At 12,10 p.m. the

igitized for FRASER
tp://fraser.stlouisfed.org/

of Committee No. 5 the applica-

under the Clayton Act, was ap-

—————






