)

0of the Executive Committeer of the Fed-

eral Reserve Board held in the office of the Board on Thurs-
day, December 27, 1917, 2t 10.30 a.m.. 3
PRIESENT ;

lr. varburg, presiding, Mire Hamlir

a3

ir. Delano, . Mr. Willis, Seoretary.

Present also, lir. Strauss and Ir. Kent.
Applications for permission to export coin, cur-
rency znd bullion together with papers in connection there- ,

with, were presented and acted upon as follows:

A letter from the Pederal Reserve Bank of New York . m
re applicutions in cases involving industrisl use of wold '
|
and silver. loted.

telegram from the Federal Reserve Bank of Dallas, |

re application of the Nogales National Bank, to export gold
to lMexico (#868). Jranted. 1
A telegram from A. §. ®ierros, concernirg nhis ap-

plication to export gold to llexico (f#637). Granted ;25,000

to the end of January, 1916.

4 letter from the Pompeisn 0il Co. re their appli-

cation to export 1,250,000 zold to Spain on July 1,1918. l

decommended that Bourd decline hearing, but ask company

for written statement.
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4 letter referred by Customs Division, written by
jollector of Justoms &t Nogales, re amount of zold whica may
be taken out of country by travelers. ead and re
Ur. Strauss for proper action and reply.

A letter from Levi Cooke, referring to recent corres-
pondence concerning rapeé exchunge. ie;q and referred to Iir.
Kent,.

mhe Committee entered into & conference with Ambassa-
dor 4. P. Pletcher, of Mexico, Director of the Kint Ray Baker,
and Mr. MdeCarthy, of lUr. Fletcher's staff, with reference to
the currency situation in

872. ildberg Bros., San Prancisco, to Fred srnold,
Vancouver, B. C., about 20 ounces silver bullion, value aboat

$18., Granted.

sy For-renewal.0f

873. OCansdisn Pacific
former application granted for exportation of aceregate of
3100,000 in currency and silver to Cunada. Granted for Jan-
uarye.

874, Jestern Zxpress Co., for renewal of former 1li-
cense to export aggregute of 10,000 currency and silver to
Canada. Granted.

875. Pirst Nationsl Bank, lNogales, arizons, tO Ala-

meda Sugur Refineries lJo., Culiacun, £in., llexico, during
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January, 1918, $10,000 euch week, silver,and minor coin.
aranted.

876, P. Giesler, Agent, Southern Pacific Railway

Co., of liexicn, to Lexican Collector of Justoms, Naco

ns, on-

5 D07 |
ora, ilex., during January, 1918, aggregate of }125,000
gold coin. (application filed by John E. White, iAssist- i
ant Treasurer, Southern Pac. RR. of Mexico,.for Cananea
Copper Co,) Granted.

memorandum from the Bureau of Insular Affairs re-
garding a proposed shipment of 600,000 gold to lanila was

read and referred to the Secretary for report.

A letter from the llerchants State Bank and Trust éw

V0., of laredo, Texas, re g shipment of llexican silver
to Zimmerman & Forshay, read and noted,

4t 11.00 a.m. the Committee &djourned.
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secretary. - »

Chairman.
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