At a regular meetinz of the Federal Reserve EBoard
held in the office of the Board on \Vednesday, December 26,
at 1115 a.m..,

PRESEKRT:

lIr« Warburg, presiding, Mr. diller,
ilr. Delano, Mr. ¥illis, Secretary.

Ur. Hamlin,

The minutes of the meeting of the Board held on De-
cember 24 were read and, on motion, approved.

The minutes of the meeting of the Boird held on
December 24 were read and, on motion, approved.

The minutes of the meeting of the Zxecutive Com-
mittee held on December 26, were presented &nd, on motion,
approved and the action therein set forth ratified.

The question of reports of member banks, made &
special order, was referred to the Executive Committee
with power.

acceptances of appointments by llessrs. Ramsey,
#ills and Hardy, were presented by the Secretary.

‘ire Jarburg reported regarding the Philadelphia
situation and the appointment of a Governor at the Red-

eral ileserve Bank of Philadelphia. For the vacant Class
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s
turning in collaterel in blank, taking & general
receint from the bank, is satisfactory to the Board, was pre-
« sented snd & formal report called for.
On motion, at 11.50 a.m. the Board adjourned.
] ArpPnOUvED:

we Gail
Chalrman. \\
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