Dig

gd for FRASER
ouisfed.org/

At & meeting of the Executive Committee of the
Pederal Reserve Board held in the office of the Board on
riday, December 14, at 11,45 a.m.,
PRE Z‘S;EII M
Ilir. Warburg, presiding,
My, Miller,
Mr. Willis, Secretary.

A letter addressed by Mr. Warburg to Mr. J. L. Davis,

>
local representative of the iAlien Property Custodian, approv-

>

ing certain firms as depositaries to act as the holders of
securities belonging to alien enemies, was read and on motion
approved.

4 draft of notice announcing the election of direct-
ors of the Pittsburgh Branch of the Federal Reserve Bank of
Cleveland was read and approved.

An official telegram notifying government directors
at Pittsburgh of their election was ordered transmitted.

A telegram from Federal Reserve /gent Perrin rela-
tive to the banking situation in California was submitted
and referred to lr. VJarburg.

4 letter written by Mr., Warburg to Federal Reserve

Agent Hardy, relative to lumber acceptances was read and on
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motion approved and ordered transmitted.

A carbon copy of a letter sent by Lr. Jarburg to
Federul Reserve /fgent Heath acknowledging receipt of no-
tice of the election of lessrs. E. L, Johnson and . B.
Hutchinson, was read and ordered circulated.

A circular letter from federal Reserve Lzent Ramsey
announcing the election as directors of E. K. Smith and J.
J. Culbertson, was read and ordered circulsted.

A letter from Pederal Reserve /gent Austin relative
to the resignation of Mr. J. D. Brodhead as director of the
Philadelphia bank was read, and noted.

A letter from Federal Reserve Agent Lustin giving
the results of election of directors at that bank was pre-
sented and ordered circulated.

A letter from Federal Reserve agent Wills inform-
ing the Board that discount rates at that bank have been
brought into conformity with the recommendations of the
Board was read and noted.

4 telegram drawn by l!ir. Jarburg and addressed to
the Pederal Reserve Bank of Boston, a&pproving their pro-
posed dividend, in accordance with the report filed by iir.

Delsno, was read and approved and ordered transmitted. The




dividend thus approved was from December &1, 1915, to De-

cember 31, 1917.
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Other dividends reported upon by lir., Delano were
1aid on the table until the next meeting of the Board.
| The minutes of the meeting of Jommittee No. 4, held
December 12, were presented and on motion approved.

A letter from Tederal Reserve ‘gent lartin, addressed

to the Secretary of the Board with reference 1O certain mut-

f
ters concerning the organization of the Louaisville Branch
l ‘was read and referred to Governor Harding and lir. Delano.
rfb The Secretary stated informally the results of & conversa-

tion had on December 13 with Mr. O. II. Attebery.

4 letter to the President of the Chemang Trust Co.,
of Elmira, N.Y., relative to certain conditions relating to
the admission of that institution, drawn by ilr. Warburgz, was
read, approved and ordered transmitted.

At 12.20 p.m. the meeting adjourned.
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| Secretary.

Chairman.
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