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At a meeting of the Executive Committee of the
Federal Reserve Board held in the office of the Bosrd on
Phursday, December 6, &t 11:30 A. H.,
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Mr. Harding, presiding, Mr. Deleno,
Mr. Warburg, Lr. wWillis, Secretary.
tfter discussion of the proper designution to be
made of kr. F. I. Kent and the work to be entrusted to
nis cnarge, it was, on motion, voted that nis division
be designated as "The Foreign Exchange Division", and
that Mdr. Kent be referred to s "Chief of the Foreign
fixcnenge Division.”
A letter from the rederal Reserve Bank of Phil-
adelpahia with reference o tne earnings of that Bank,

was read snd, on motion, referred to the Committee on

Operation of the Pniladelphia Bank.

A letter from the Federal Reserve Bank of
Boston stating the facts as to heavy rediscounts se-
cured by government obligations at that Bank, was read,
but no uction taken.
Discussion of the cuestion whether zmendments %o Y

the Federal Reserve ict should be requested in the Board's
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annual resort, ensued, und it was Inf



igitized for FRASER
tp://fraser.stlouisfed.org/

probably no amendments had better be reguested at this
time,

Mr. Delano called attention to letters written
nim by lMessrs. Alken and Sturgis relative to the question
of membership for mutusl savings banks showing thet sucn
membership would be of no particular value to them or to
the general gitustion, and suggesting thut some alterna-
tive plan, designed to tuke cere.of the savings banks,

be devised,

On motion, at 11:50 A, M., the Committee adjourned.

APPROVED:

Secretary.
Cheairman






