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At 8 meeting of tne Executive Committee of tne
Federal Reserve Board held in the Boerd Room on Thursda;
I

Decemper 6, at 10:30 A. H.,

PRESENT:
Mr. Herding, presiding, Kr. Deleno,
Ir . Werourg, ¥r. Willis, Secretary.

Present glso: Mr. Strauss snd Mr. Kent.

Applications ror permission to export goin, cur-
rency &nd bullion witn papers in connection therewith
were presented and acted upon &s follows:

A letter from American Express Co., requestving
informafion as TO rupee exch&ange; referred to lr. Kent
for action.

736. The Fourtn St. Kationa} Benk of Pnila-
delonia, to Imperial Bank, Toronto, Canade, continuous
snipments currency not to exceed $7,000 monthly. Grantede.

v39, American Express Co., Philadelpnia, Pa.,
to National Refining Co., Toronto, Casnada, up to $1,000
Decemver, 1917, in gold pars and casn. Granted.

740, FKational City Bank of Kew York, to "Islens
Meritime", Bercelona, Spain, tor "Credito Balear" of Palmsa,
Majorca (Baleario Islands), $165,000 gold coin. Declined.

741, Canadian Bank ot Commerce, San rrancisco,
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Cal., to Mlint, Bombay, Decemper 10, 100,000 ounces

silver. Granted. 1

Mr. Strauss reported tne situatvion witn re-
ference to Peruvian exchange; also the outlook for
arrangements -for exchange on Chile.

Mr. Streuss also presented the results ot a
conversation with 2ssistant Postmaster General Dockery
relative to purchases of exchenge instead of shipments '
or gold.

It was voted to write the New York Federal Le-
serve Bank that owing to new conditions the tenvative
approvzal ‘grantec the shipment of silver to Norway for E
Messrs. Handy & Harman be recalled.

At 11:20 A, M., the Commituvee.adjournsd.
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