At a regular meeting of the Federal Reserve Board
held in the office of the Governor cn VWednesdny, ‘November

7, 1917, at 3.00 p. m.,

PRESENT:
Mr., Harding, presiding Mr. Warburg,
Mr. Hamlin Mr. Willix, ‘Secretary.

lir. Delano
The minutes of the meeting of the Board held on
November 5 were read and, on moction, approved.

The minutes of the meetings of the Executive Com-

v

mittee (gold exports) held on November 6 and 7, were pre-
sented and, on motion, approved and.the action ‘therein
set forth ratified.

Discussion of the acticn taken with regard to thg
corrospondence between Messrs. Gatch, Mills, Perrin aud A.
C. Miller, presented 2t the last meeting of the Board, ;
ensued. No action wns taken.

The Secretary of the Board stated that he had re-

ceived a telephone message from Philadelphin stating that

the Board of Directors at the F. R. B. of Philadelphia h=ad
today estsblished n flat rate of 4% to apply both to com-
mercisl and commodity pnper and to paper secured by Govern-
ment obligstions. The matter wsg laid on the table until ' 6
further consultation had been had, reference to be made to
Cormmittee No. 2.
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The Secretary of the board read a telegram from lir.

Lewis L. Bradbury of New York relative to permissicn to ex-

port gold to Mexico. t was directed to request Lr, Brad-
bury to make application in the usual way through the F. R.
B. of New, York.

Applications for permission to exercise fiduciary
powers were presented with the recommendation of Comrittee
No. 3, and acted upon =8 follows:

Applications for Powers as Trustee,

Executor and Administrator.

CRANTED

Plymouth Nationel Bank Plymouth, lass.
Refused

First Nationnl Bank Hood River, Cre.

Applications for Powers as Trustee,
N e SN

Executor, Admininstrnator and Regietrar.

GRANTED
Philipsburg National Pank Philipsburg, N. J.
HELD
First Nationnl BEank Williamsport, Pa.

On recommendation of Committee No. 3 it was, on
motion, voted to advise sundry directors of the Farmers
Deposit Nationnl Bank of Pittsbﬁrgh, Pa., that they must

file npplicntion with the Federal Reserve Board for its

consent to act in interlecking director capacities.
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On recommendation of Committee No. 2 it was, on
motion, voted to admit to the Federal Reserve system the
folloving named institutions upon conditions preseribed
in each case in the report of the Committee:

United States Bank of Chicago - Chicago, Ills.

First Trust & Savings Bank i ”

Austin State Bank i y

Citizens Commercial & Savings

Bank Flint, Mich.

Industrial Trust Company Providence. R. I.

W. R. Grnce & Company's Bank  New York City.

Governor Harding presented business which vas
acted upon as follows:

A telégrnm from I's R. A, Rich nsking to know
whether pnartly paid Liberty Loan certificates can be taken
as collateral. The Secretary was directed to telegraph Mr.
Rich saying th~t the gquestion involves a matter of law
which the Board will investigate and advise him later, but
that no ruling is possible as yet.

™

A letter from Congrsssman Szmuel E. Winslow inquir-
ing as to the establishment of brancihes of national banks.
The matter was referred to the Executive Cormittee.

A letter from the President of the Louisvilie Trust
Company on the question of membership on the part of his or-
ganization, discussed, but no action taken.

A letter from lfr. J. C. McNish with reference to

loans on livestock in order to avoid forcing livestock on

the market at the present time.
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I‘ vas informnlly agreed that the point be raised at the

meeting with the Governors to be held on lNovember 8,
A letter from the President of the Canadian Bunk-
oers Association stating his understanding of the agree-

ment arrived at in the recent meeting with the Board with

reference to the conditions under wnich gold exports would

it wns agreed that the Governor reply trans-

be authorized.

mitting such forms for use of the Canadian Bankers Associa-

tion as may be deemcd necessary.

A letter from Mr..J. H. Puelicher submitting a plan

devised by HMr. F. V. Elsworth for the purpose of promecting

o

curing Stnte bank members of the Federal

the canpaign for se
reserve system., The matter was discussed, but no action
taken.
On motion, at 4 P. M. the Board adjourned.
APPROVED:
ﬁ "{ e /&"» ﬂu_—/l.
Secreunxy.
A
chairman.





