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it a reculur meetine of the Federal Heserve 3oerd

held in the office of the Governor on .WJednesday, October

r, -Delano, r. willis, Secretary
The minutes of the meeting of the Board held o1
October 22, were read &nd on motion approved.

he minutes of the meeting of
mittee held on October 23, were read and on motion approved
and the asction therein set forth ratified.

he minutes of the meeting of the Executive Commit-
We I

as u gold export committee on October £J,

on motion approved and the action therein
set forth ratified.

Tpon the recommendation of the Committee on llember-
ship. applicutions from the following institutions were
avorably acted upon and the institutions ordered admitted
on the terms prescribed in each case by the Committee:

lletropolitan Bank of New York City.
Lawrence Savings Trust Co,, Newcastle, Pa.

Eguitable Trust lo., New York, N.Y.




The application of the Citizens llationsl Bank of
Llansfield, 0.,  for authority to exercise power as registrar
of stocks and bonds wag presented by the Committee on Trustee
Powers and on motion approved.

¥

r A letter from the Union lNational.Bank of Houston;Texuzs,

of nutional bark notes and a proposed reply-to the same, mac

i . special order for this meeting, were read and referred to tne
rovernor with power to act, he to write & suitable reply to the
mion National Bank.

“ : A report of a gi¢ ttee on certificates of in-
debtedness for large tax payers was reud :d

nd a copy transmitted to sissistant Secretury of the Treasur]

’ 1
TOBLY .

rovernor Harding presented a proposed reuadjustm

>

of Committees which was discussed, modified, and ordered into

£ >

effect, 4s follove:

e 1T M
PO VIV 4 v Al aadl
h
Ty H
e RS
" ir. wvarbure,
4 llember (rotating) Secretary, ilr. Willis.
i

To this Committee may be referred &ll matters not
specifically referred to some other committee, snd all ques-
i " 3 -9 N e

< T e A 1 mMTre N3 T ~ : o
relatin to Nkhyw LEGISLA 1UL, ULun I4ATION OF BRALCHES
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Noe 1.: 411 mutters pertaining
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ir. He t the Chc of the various
‘ommittee i 1¢ . 3 d nf me 3 . 00 ¢ nosasibl
LOMM1LLees 11X QI nd 04 l€E L 1N A 5007 & POE bie.

\
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r. 7illioms stated to the Board t exzminer Brennai
lesired to leave the service shortly. )ic ssion ensue ith
reference. to llir. wan's possible relation to the Federul 1 Re-
serve Bank of Boston.,

1 ion of Counsel with reference. to the.granti

' 0f Trustee yowers i nnesota and 1 York referred bucl
tO ounsel Ith the ¢ 1€ ) hat he obt 1 ritte onin
Prom. irs Je. F. Cotton as to the lLeral points involved.
An opinion of Counsel with reference to the iting
of surety.bonds and undertakine of certain other functions
3
15t companies was read, d on motion referred Y QOm-
ittee No,. 2, iir. sarburg, Chairman, with instructions that
it is the sense oi tne Bozard that the Committee xting on
\ ~ e .r 13
mbershi 1 it} 8 1 Ot ‘€ HJEeCT any &py 11040 -
tion from an institutio: lich exercises non-t z Ners,
guch as insurance,merely on that ground, bat that a decision
A 3 3 2 . 3 " 4 4
De IeE ed levendently in each case upon 1Us merits,
oard, however, to be advised especially in thoese cases whert
{ e S S . Sl T ) ¢ 3
vhese powers. are ovelng exercised, 1oal UILE 0 Litee 11
such a case recommend the institution for membership.
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) 1 respe Lo € poll 0 Ut
sued r d 1e regulati of gold shipment 0 Ja
ransmitte r Assistant Secretary of the Tre AR5
S 81 ernre .0 e xecutive Committee w1 0 ;0

resolution of the Pittsburgh Clesring House

was presented and ordered passed to file.

>

A memorandum of ir, Iliiller,

the Board, with reference to

sgount rates, was reier

AL =
[P
allk

ith reference to the establishment of & branch in thit city

previously laid before

L
9
P

rican

Opinio )L uanse l 1t regpect 0 1€
' - 1 ' ~ 3 3 Yoo i) I P
ity of member & s' stocknoldings i ederal’ leserve
wa8 Dret ted and referred b to sel without
]- t oy 1] T 1§ ] 1€ Y ) 1€ ‘)
CLLCI X Je Je De LUl Ll € ¥ rel
to some officizl recogunition on the part of the 30ard
the or ed lone bv y yial 0 i ce of {
LIIC WO I veln L 1€ O/ 4 V‘.L, s Leid J i JEs &)
Bankers sgsociation in getting ne embers read;
Mr. Jarburg further stated the outcome of a recent ir
Tels sanferense on s tol St gt ha de ]t 0
SRSV S) WAl C sOLLLE CUGC i UG SASH e 48| vl U O L
ommittees represented ut e for gsimilar
letter of upproval 07 their work. ! otio 1@ PapE
i 1 case were referred to the oveérnor 1T ” I*€




{ 4 4 - 4 o ¢ 1 . in ] i1 1C
juest that he write suitable letters in each instance.

telegram from Federal ideserve Jgent Perrin with

\
rerference to clearing house exuminations in t
was read d on motion referred to Committee No. 1, Lir. Deléno

t hairman, Lr. iller to send inte m reply.

4 memorandum precented by iIr. Delano with reference to
the restriction o of mold certificates was read and

. on motion referred to the Lxecutiv omnittee.

4n opinion of Counsel to the effect that certain de-
posits mizht legully be made by Farm land Banks in Pederal Re-
serve Banks was presented Jassed, d on nmotion proved,
1€ papers to be referred to the Governor rfor such formal no-
tification of these institutions as he might deem best, a the
opinion of Counsel to z0o to the Bulletin Committee for consider-
ation with reference to j cation.

) 4 letter from Thomas Owen Co., a5 t0 business rela-
tions witha wn firms in South smerica was presented and on
motion, was referred to Committee No. &£, "« Warburg Chairman.

L4

memo randigm emitted bv v L The vt 240w e g2 2+
4 memorandumn rtsmittec Dy Lir. slbert piraass witn
reference to the proposed arrangement with the Peruvian Govern-

b
ment as to gold -exports was presented, and the Secretary in-
stracted 10 say that the memorandum hus the aj 11 of the Board.

i ]

?
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Ir, Warburg informally stated the results of certair
3 Ta 3 (RS Ot Vel P el w4t - o ) 5 ¢ -7
correspondence he had recently had with Feder 1 Reserve
wgent Austin of Philadelphia, and it was ‘eed t he
)1y informin r. sustin that the Board would be glad to
ve hi ‘emain as Pederal Heserve ent during the period
> Yok : , e S e
01 GTne wa ’ Ly 2 18 W1Sil,
Mhe resigznstion of UWies ., P. Valiant, effective
October 31, wus presented and on motion cepted.
- £ 4 \ nyn 3 4 H " v “wA 3 ] 4 \Y
report of the Committee on Issue and Redempti
ith reference to the inventory of the contents of the vault
containing Ffederal Reserve notes was resented and ordered
1
glled.
The minutes of the meeting of the Clayton ict Jom-
c .

e

tee held on October £3, were presented and on motion &p-

set forth

proved and the action tl

on recommendation of the Committee on Staff the ap-
pointment of a male stenographer in the Secretary's office
at a salary of $1200 was approved.

On motion, at 1.00 p.m., the Board &djourned

’ . y GO

meet on Friday, October 26, at 3.00 p.m.

L2000 Vel g

bt Crcig

Chairman. £






