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The ninutes of the meetinzgs of the Board held on

October 19 and 20 were read, and, on motion, approved.

The minutes of the meeting tne Executive Com-
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mittee held on October 20 and 22 (g

Wwere pre-

sented und, on motion, approved and the action therein
set forth ratified.

letter from PFederal Reserve Agent /ills with ref-
erence to losses of =old at banks in the Cleveland District

23 the result of withdrawals for use as Christmus gifts,

wag reuad and referred to the Governor with request that ne
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fort should be made to encoura~e the use of substitutes for
sold.
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Applications for admission: to the Pederal Reserve
System, d ed by the Conmittee on , were
presented, and the applicants ordered admitted, upon the con-
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Committee, as follows:
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rust Company, Kew York City.
-
ompEany, lewton, .288S.
L v
stated that he desired to put beriore
1tion of the Committee membershivs
draft wae laid on the table until
{ that on wednesaay, LCILOLETr <%, &ll em-
are be excused at 12 noon.
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