
_I. re ;1r neetin: of the ;Jeder.1 _iese/ e

held in the office of the qovernor on 'rid, (:ctober

three 

1).m.PtkL T:

1Iardin:7, presidin:-

arbur3.,

.illials,

r. Delano, h. illis, ecretary.

The minutes of the meetin of the Emard held on

October 17 were rend atd Lpproved.

7:10 minutes of tue eetins of the Lecutive Jom-

mi tee held on Uctobr 16 and 17 were sJitted and, ot mo-

tion, a1pro7ed ,.,41ad the action therein set forth ratified.

_ letter from the ,iomptroller of the 'jurrency with

reference to remittances to bona fide unsinn in eran oc-

zpitd territory, was rend and, on r:,otion, refe red to the

,10vernor with power to not.

. memorandum of 2ouncel with reference to no in,uiry

made by Deputy ';overnor Monec of Dallas, with reference to

the tretment of .tdien deposits in nember bans, was referred

to the overnOr with power to not, the papers, however, to be

rt ferreci to the .ar ?rade
•

Discount rate sheets for the weel,,7 chanes bein3

re luested) •::ere presented by the Lecretary and ordered filed.
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al;'

overnor :lardinz read a letter frorn

proposin3a plan vherey banks miz:ht be induced to give

larger aid in the floating of bonds. The letter was discas-

sed, but no action taken.

memorandum submitted bytiller with reference

to the general discount rate policy of the ederal Aeserve

system, was presented and read. ,Ieneral discussion of the

rate policy to be pursued in the imilledi:Ate future ensued.

. report of the Committee on .adit and '14:La:ninz..tion

approving the designation of r. . ci)ride as special

earliner at the 4oict.ne rnch wz.,,s presented, and, on mo-

tion, approved, nd the lovernor re,luested to write accord-

inL;ly to 2ederal eserve 4.L:;ent Perrin.

report of the 2ommittee on ,,adit and E:%.a.aination

with reference to u letter from :Tr. 3toddard Jess, and sug-

gesting the transmission of certain in„. to banks in

clearing house cities, was read and approved and the papers

referred to the Avernor of the board.

The plan suggested by :Ir. 2rodericl: Cor special ex-

aminations in the ,an :irancisco District, was read and 'p-

proved and the secretary directed to transmit notice of

the same to 2ederal ileserve 41sent Perrin.
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Upon recommendation of the Committee on Investments,

the following institutions were authorized to accept ap to

100:, of capital and sarplas:

Central "rust Company, Lew

Bankers ?rust Company, :Tew York.

Upon recommendation of the Committee on InvestItents,

the Philadelphia I:ational Bank was authorized to accept drafts

drawn on it in 4,r.:s.entina to create dollar exchange in anticipa-

tion of movements of wool.

report of a special committee to v.ho-a had been refer-

red a letter from the Union I:ational Bank, of Houston, Texas,

akin; the Board's policy as to national bank circulation, was

read and on motion, laid on the table antll the meeting of

ednesday, October 24.

The resi,gnation of r. John Tyler, effective 2:ovember

7, was presented and, on motion, accepted.

Certain recommendations for new appointments in the

Division of statistics were read and, on motion, approved, and

the following appointments .:ith corresponding salaries, were

ordered made:

:Ir. Johnston d. Zimmerman, a ‘:J650 per annum.

ar. Verne Simpkins, " 1650 "

r. J. a. Van Yossen, " 1400 "
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The secretary of the Board was authorized to oom-

manicte with all ?ederal deserve agents asking for data

with reference to their 'expenses as fiscal agents.

4'1 letter from . 71. J. Browne offering the Board

the Southern Building was read and the Governor requested

to write declining the same.

11r. Mier read 4 telegram from 2ederal aeserve 4;gent

Perrin with reference to state bank membership; stating pro-

c,ress. The telegram was referred to the Governor with the

recommendation that a special telegram regarding the probable

application of the Bank of Italy, be sent by 7:r. :Mier.

On motion, the printing of 2000 opies of the new

edition of the Index-Digest, was referred to the :1:Kecutive

jommittee with power to act.

On motion, at 4.40 p.m. the Board adjourned.

Jhairman.
Secretary:-
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