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Al a regular meetinz of the » r'v

the Federal Reserve Board

held in the office of the Governor on Friday, October 19,
1t three:-p.ms ;
PREGENT :
r. Harding, presiding, ir. willisams,
lir. -Warburg, I Miller,
ir< 'Delano; irv ‘Willis, Seeretary.
1

he minutes ‘of - the meeting of the Board held ‘on
October 17 were' read &nd epproved.
The minutes of thé meetings of the Ixecutive Con-

mittee held on October 16 and ‘17 were submitted dnd, on mo-

tion, approved und the action therein set Torth ratified.
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4 letter Irom the comptroller of the Surrency with
reference to-remittances to bona fide .{L:f-s.'x:.x;;;? in Jerman oc-
cupléd. territory, was-read '‘and, ‘on motidn, ‘referred to-the
governor with power to act.

4 memorandum 0f Counsel with reference to -an inguiry
made by Deputy Governor Hoopes of Dallas, with reference to
the  tredtment of &lien deposits in member banks, was referred
to the Governor:-with power to act, the papers, lowever, to be
referred “to the War Trade-Counc¢il.

Discount rate sheets for the week (no 'chianges being

requested) weré presented by the Secretary and ordered filed.
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Governor Hardinz read & letter from Lir. R, G. Rhett

proposing & plun whereby banks might be induced to give

b

o

larger aid in the floating of bonds. The letter was discus-
sed, but no action taken.

4 memorandum submitted.by ilr. liiller with reference

to the general discount rate policy of the Federal Reserve

system, was presented and read. General discussion of the
rate policy to be pursued in the immediate
';‘CJT-O!‘L of the Committee on Audit snd Examination
approving the designation of lir. E. 3. iicBride as special
examiner st the Cpokane Branch was presented, and, on mo-
tion, approved, and the HJovernor requested to write accord-

ingly to Federal Reserve Agent Perrin.

A report of the Committee on Audit and Exumination

=

with reference to a letter from iIr. Stoddard Jess, and sug-
gesting the transmission of certain inguiries to banks in
clearing house cities, was read and approved arnd the papers
referred to the Governor of tne Board.

The plan é@;gestcd by lir. Broderick for special ex-
aminations in the San Francisco District, was read and ap-
proved and the Secretury directed to transmit notice of

the same to Federal Reserve sgent Perrin.
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Jpon recommendation of the Committee on Investments,

the following institutions were authorized to accept ap to

10075 of capital and surplus:

o

ventral Trust Company, New York.

Bankers Trust Company, Hew York.

Tpon recommendation of the Committee on Investments,
the Philadelphia Nutional Bunk was authorized to accept drafts
drawn on it in arzentina to create dollar exchange ih @nticipa-

o

s report of & special committee to whom had been refer-

red a letter from the Union National Bank, of Houston, Texas,

askinzy the Board's policy as to nutional bank circulation, wus
read and, on motion, laid on the table until the meeting of
Wednesday, October 24.

The resignation of r. John Tyler, eifective lovember
7, was presented and, on motion, accepted.

Certain recommendations for new &
Division of Statistics were read and, on motion, spproved, &nd
the following appointments with corresponding saleries, were
ordered made:

Ur, Johnston R. Zimmerman, at 1650 per annum.

ir. Verne Simpkins, i 155 R :
lr. J. R. Van Possen, 1" 1400 At




igitized for FRASER
tp://fraser.stlouisfed.org/

The Seccret:

nanicate

TS W R
wiinl rerel

On motion,

S AT
APPROVED:

with all

»oreo t
i T L

=
()
t
™
e |

ohairm:

the Index-

Board was authorized to com-

Reserve azents acking for data

Browne offering the Board

and the Governor requested

bank membership, stuting pro-
ed to the Governor with the

legram regarding the probable

of 2000 copies of the new

referred to the Iixecutlive






