i
At a regular meeting of the Federal Reserve Board
neld in the office of the Governor at 3.15 p.m., Jednesday,
October 17,
PRESENT;
{

Hr. iy/arburg, presiding, Mr. Delano,
i ey Miller. Mr. Wwillliams,
Mr. #amlin, ir. willis, Secretary.
The minutes of the meeting of the Eouard held on
October lfizvera read and, on motion, approved.

The minutes of the meetings of t

1e Bxecutive Com-

mittee held on October 15, 16 and 17 (gold exports) were i

presented,

on motion, approved, and the action therein

On motion, lir. Hamlin was authorized to travel at
the expense of the Board to certain points where he has
been asked to address meetings in aid of the effort of
federzl Reserve Banks to place Government bonds.

An opinion of Counsel with reference to the rela-
tion of Federal Reserve Banks acting as fiscal agents 1o
the Federul Reserve Board, and the method of treating
their expenses in that connection was presented, and,

on motion, referred to the Committee on Lew, a Ccopy TO 5
4

be sent to each member of the Board.
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At this point Acting Secretary of the Treasury
Crosby and IMr. Albert Strauss entered the meeting.

dcting Secretury Crosby by appointment joired the
members in order to, ascertain the Board's view concerning

g control over

the best methods to be employed in establishin
foreign exchange in the menmner provided by the recent procla-
mation of the President of the United States.

4 telegram from Deputy Governor Hoopes of Dallas,
with reference to the treatment of alien enemy deposits in a
member bank which had made inguiry of him was, on motion, re-
ferred to Counsel.

Mr. Jarburg read various telegrams and letters &an-
nouncing applications of non-member banks for membership in
the federul Rleserve system.

Jpon recommendation of the Committee on llembership,
the spplication of the Bankers Trust Compeny of liew York: for
admission to the Federal Reserve system was, on motion, ap-
proved, upon Lné conditions set forth by the Cormittee, and
the institution accordingly ordered admitted.

« letter from Federal Reserve Agent Perrin with refer-
ence to regulations regarding checks on enemy banks under the

™ 3

new Trading with the Enenmy ict, was read and, on notion, re-




ferred to Counsel.
n opinion of Counsel with reference to the ques-
tion what minimum number of members would constitute a

guorum at meetings of the Ffederal Reserve Board, was pre-

sented and ordered circulated.

4 letter from the Federal Trade Commission asking

for certain duta regarding the ownership of '"live gtock

banks'" was referred to the Secoretary of the Bourd for rej

Rates of discount at the Federal Reserve Bank of

San Prancisco were approved, upon telegraphic recom-

of San
mendation of Pederal Reserve Agent Perrin, as follows: a

For trade acceptances anc

L

1

comrodity paper matar-

» . . Y . =

ing within 60 days, 355, maturing sixty-one to
¥ G hre SR ety 4
ninety days, 4%.

I

A letter from President Hinsch, of t

Third National Bank of Cincinnati, in

posed change in the method of figuring country bank re-

H

serves, was referred to the Committee on Legislation.
o

lr, VWarburg reported that he had received from the
, I

Treasury Depurtment for safe-keeping a certificate of de-

posit for ten million dollars in favor of tne Federal Re- ;

serve Bank of lew York.

ir, Miller presented an informual inguiry from fed- ‘
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eral Reserve Ageént Perrin &s to whether the Board would be
willing to sanction a sazlary as high as {6,000 for an Assist-
ant Federal Reserve /Zgent.

Informal expressions of opinion

avorable, and lr. Miller was

was authorized

On motion, at 4.30 p.m. the ¢

Board adjourned.

‘{_fé@_ﬁ{,_,,,a;

PPROVED

AL E
Sep——
Hi -
sSecretary. ‘ﬁ/,,.—"’
chairman. 4





