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At a meeting of the Executive Committee of the
Pederal Reserve Board held in the office of the Governor

on Tuesday, October 16, at 12 noon,

DRECEIIM.
PRESENT:
ir. Harding, lr. Hamlin,
ir. Warburg, Mre. willis, Secretary.

Present also ir. albert Strauss, representing the
Treasury Department.

Application for permission to export coin, bullion
and currency were presented and disposed of as follows:

398. Fred L. Seyboldt, 49,500 Federal Reserve
notes and national bank notes from El Paso to llexico. ap-
proved.

399. lexican Gulf 0il Company, 30,000 gold, Port
arthuar, Texas, to Tampico. Approved.

400. E. Berthier, $20,000 gold, Yew York to lexico,
declined.

401. Canadian Bank of Commerce, two shipments of
1,000,000 ounces silver bullion each, San Francisco to Cal-
cutta. 4Approved.

402. ©Selby Smelting Company for Russian Embassy,
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San Prancisco to Shanghai (?), 359,742.55 ounces silver,
approved.,

In answer to a telegram from the National Bank of
the Republic inquiring what had been done with reference

to exchange on India, the Secretary was instructed to say

that negotiations are still .in progress.

In answer to a telegram from the First National Bank
of Fogales relative to License lio. 318, the Secretary of the R

3oard was instructed to wire explaining the suspension of

the ilexican Government's decree regurding reexportation.

«+ letter from acting Deputy Governor XKent with re-
spect to the earmarking of gold, was read and informally
discussed, but no action taken. sAnother letter from lLr.

Kent with respect to th

o

special question of earmarking
zold for the Javasche Bank, was read, and the Secretary
instracted to write again inquiring when the earmarking
in this particular cuse was requested.

A letter from the Pirst lational Bank of Douglas
was ordered answered with a brief explanation of the Board's
c

position with respect to the case of 8. A. Gardanier.

On motion, at 12.45 p.m. the Committee ad journed.






