4t a meeting of the Executive Committee of the Fed-
eral Reserve Board with certain others held in the office of
Assistant Secretary of the Treasury Leo £. Rowe, on Thursday,
October 11, at 12 o'clock noon,
PRESERT:
Kr. Warburg, M’re Hiller;
Mr. Rowe, ir. Strauss,
Mr. Willis, Secretary.

Present also, kr. Hc§5y Bruere, of the American lletals

Co., Mr. Loeb, of the American Smelting & Refining Co.

# ur. Rowe stated the substance of & cablegram which had

been received from the American Ambassador relative to the
gold requirements of the llexican Government, and lir. Bruere
placed before the Conference the following statement of the
gold requirements of the lLiexican Government:

LEXICO.

PROGRAM OF GOVERNMENTAL sND COLLIERCIAL NEEDE.

l. Governmental needs.

Gold
(1) Purchase of 6,000,000 silver pesos, approximately 4,000,000

(2) For monetary reorgsnization, first month 5,000,000
second " 4,000,000
third ) 4,000,000
foutrth " 4,000,000
PYELH At 3,000,000

Dig d for FRASER
ouisfed.org/




igitized for FRASER
tp://fraser.stlouisfed.org/

Gold

(3) Needs of ilexican Treasury, First month 5,000,000

second month 5,000,000

third and suc-

ceeding months

until balance of

trade is in

favor of UJ.5. 2,500,000

I1. Commercial needs.

The Federul Reserve Board will issue gold export
licenses to an amount not exceeding,

Pirst month 9,000,000
Second month 5,000,000
Third u 3,000,000
Foarth " 2,500,000
These licenses shall cover actual commercial transactions.
Generzl discussion ensued, but no action was
taken.
At 1,00 p.m., the Conference adjourned.
APPROVED; %7/7
= P
. G’/h‘r" wf/(/%

Chairman. ‘

Chairman,






