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At a regular meeting cf the Federal Reserve FPoard
held in the office ¢f the Governor cn VWednesday, September

19, 1917, at 11 A. M.

Presant :

Gecvernor Harding, presiding. Kr. Hamlin.
Mr. Warburg. Mr, Villiams.
Mr, Delano. ¥r, Willis, Secretary.

The minutes of the meetings of the Eoard held on Sep-
tember 18, morning, and September 1€, afterncon, were read,
and cn moticn approved.

+

The minutes of the meeting of the Executive Committee

of the Board held on September 17 were read and on moticn
approved and the action therein set forth. ratified.

The Secretary of the Boara presentsc the minutes of
the meeting with the- Auviscory Council, which were, on moticn,

referred te iir, Delaro.

Mr. Hamlin revorted that inasmuch 8s the Indiara

0

Bankers Asscciation meeting cccurred on the same day as
meeting at Omaha which he had agreed to atiend he wculd be
unable to ge to the Indiara meeting. It was agreed that the
Governor telegraph the Becard's regrets.

Governcor Harding stated that he expected to attend the

Americarn Bankers Association meeting at Atlantic City Septem-

ber 26, remaining one day.
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The questicn cof methods for increasing the supply

) g PPy

of small paper currency was then discussed ard on moticn
vic.s referred to the Law Committee tc consult with the Comp-
trellsr of the Currency.

3

Governcr Harding read a draft of reply to a commi

tior from Senator R. L. Owen with respect to foreilgn exchange
cenditicns. The letter was informslly: &pproved and it Qua
agreed that it and cther documents relating to the same sub-
ject be mimeographed for the use of t
The Secretary waus directed to send a general reply
to the letter from Superintendent cf Banks P. C. Berg cf
Chio, with respect to the Cincinnati Branch 3ituaticﬁ.
Discussion of the whole branch prcblem oensued with
gpecial reference tc the questicn whether branches with
limited powers could not well be sutstituted in many places
for branches with full powsrs. This matier t;ﬁ, or motion,
referred to the Clearing Committes far general consideraticn.
A letter from the Wharton National Bank, of WVharton,
Teaxs, with reference to a certain form cf :cceptmnae, WES
read and referred to the Commitiee on Law.
Applicaticns for stock ir Federa 1 Reserve Banks re-

cemnended by the Committee cn lMembershi were, cn motion
R E’, ] ’

approved as fcllows:
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APPLICATION FOR ORIGINAL STOCK.

District No. 2. Shares.

Mountains National Bank, Tannersville, N.Y., 15

Farmers Nat ional Bank, Big Sandy, Kont., 33
Northwastern Nat'l Bank, Livingstcn, Mont., 72
Total - - - -

APPLICATION FOR ADDITIONAL STOCK.

District No. 7.

German American HNational Bank,
Fort Wayne, Ind., 46

APPLICATION FOR SURRENDER OF STOCK.

District Ne. 10.

Germania National Bank, Ponca City, Okla., 24

15

105

120

46

24

On motion, at 12:15 P. M., the Board adjourned

to meet on Thursday, September 20, 1917, at 11 A. L.

APPRCOVED:

Chairman.
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