igitized for FRASER
tp://fraser.stlouisfed.org/

At a meeting of the Executive Comuittee of the
Federal Reserve Board held in the office of the Governor

on Tuesday, September 18, 1917, at 3:35 P. U

M,
Present :
Mr, Harding, Mr, Delano,

Mr. Warburg, Mr. Willis, Secratary.

Present also:

Mr, Albert Strauss representing the Treasury Depart-
ment .

Mr., Warburg made a general report with reference
to the Java sugar situation and the guestion of arrangements
to provide exchange basedbthareon. It was agreea that MNr,
Warburg reply, merely stating that it is- the understand-
ing of the Board that the Government will not be in the mar-
ket for Java sugar.

Application for permission to exyport coein, currency
and bullion were then taken up and passed upon as follows:

97. E1 Petosi Kining Cec., El Paso, Texas, $25,000 U.
S. Currency or Federal Reserve notes, per month, $5C ,000
gold, idexican coin, or equivalent amount of currency or
notes, Bl Pasc to Mexico. Approved, if shipment is made in

Fzderal Reserve notes or cther form of currency except gcld

certificates.
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Merchants National Bank, Boston, £5,000 Canadian

currency, to lontreal. Approvea.

99. Boston & kaine Railroad Co., Boston, §£,500 per

weok, Boston to Canada. Approved if in Canadian curren

s
o

or American currency cther than gold ce

100. North Adams lational Bank, North Adams, lasa.,

81,350 Canadian notes, .ana 4450 Canaaian silver, North

Adams to ilontrasal. Approved.,

101 Unknown banker, (care Federal Reserve Agent

Haeth) £1,000 Canauian currsncy. Approved.

102 Farmers National Bank, lalone, N. Y., Canadian

currsncy, iMalone to iontreal. Approved.

Express Co., New York, to uontrsal,

Canadian currency, Appreved.

Canadian Bank of Commerce, §4,825 Canadian cur-

rancy, New York to Ottawa. Approved.

105  “ United Wetals Selling Co., 750,000 .ounces silver
’

worth 2750,000, New York to London. Approved.

106 Tremari Sucesores, ¢22,000 gold, New York to Bar-
celona. Declined.

107 Royal Bank of Canada, §30,000 currency, San Juan
to Puerto Plata, approved if not in gola certificates.

108 Iglesias, Gomesz & Co., $50,000 gold, New Ycrk to

Barrelona. Declined.



109 Farmers Loan & Trust Co., $220,000 gold, -Nesw York
t¢ Barcelona, Declined.

110. Chase National Bank, $50,000 currsncy, New York
to Cumaguey, Cuba. Approved for any form except gold or
gold certificaves,

111 Equitable Trust Co., Hew Yerk, §725,000 gold,
Savannah to Barcslocna. Declined.

112 Equitsable Trust Cc., New York, to Cadiz, $125,000
gold, declined.

113 Equitable Trust Co., New Ycrk, to Cadiz, $£125,000
gold, Declined.,

114 Equitable Trust Co., New York to Coruna, $125,000 §
gold. Declined,

115 Equitable Trust Co., New Yerk, to Barcelona, $725,000
gold. Declined. A

116 Equitable Trust Co., New Yerk, $725,000 gold Calves-
ton tc Barcelora. ‘Doclineu.

117 Equitable Trust Co., New York, §725,000 gold, Norfolk
tc Biltoa, Declined,

118 Equitable Trust Co., N $725,000 gold, HNerfolk,

©
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to Bilboa. Declinecd.
119 Equitable Trust Co., New York, §725,000 gcld, MNorfelk

to Bilbca. Declined. ‘E

A

120 Equitable Trust Co., New Ycrk, §725,000 gold, Norfolk

to Bilboca. Declined.
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121 Equitable Trust Co., New York, $650,000 gold, Norfolk
toBarcelona. Declined.

22 Equitable Trust Ce., New York, &2060,CC0 golc, Galves=

ton toc Barcelona. Declined,

Lan,

o
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o
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123 Equitable Trust Cec., New York, #418,000 gold,
to Barcelona. Declinea.

124 Naticnal City Bank, $150,000 gold, to Callao, Peru,
gsuspended fcer further information.

125 Royal Bank cf Canada, {rom kew York to Port of Sgain,
$40,000 gold. Declined.

126 Royal Bank of Canada, New York to Cuba and Dominican
Republic, amcunt rot stated. Approved for shipment in United
States currency except gold certificeres, repcrts to be made
to the Federal Reserve Bank of New Ycrk.

127 Guaranty Trust Cempany, New Yerk, 700,000 gold bars,
San Francisco tc Bombay. Declined.

128 J. Zaragoza, $300,000 gold, New York to Barcelcna.
Declined,

129 Equitable Trust Comp&nf, New Ycrk, §1,000,CCO San
Francisco to Japan or India. Declined.

130 Equitable Trust Company, New Yerk, §1,000,CCC San
Franciscc to Japan.. Declined,

131 Equitable Trust Coumpany, New York, ;l,CUO,CCC San

Franciscc tc Japan or India. Declined.
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132 . Equitable Trust Company, New York, $1,000,000 San
Francisco to Japan or India. Declined.

133  Equituble Trust Company, New York, $1,CC0,0C0 San
Francisco to Japan cr India. Declined.

134 Equitable Trust Coumpany, iew York, §1,000,000 San
Francisce to Japan or India. Peclined.

135 - Equitable Trust Company, Hew York, §1,000,00C San
Francisco to Japan or India. Declined.

13 Equituble Trust Company, New York, §1,000,0C0 San

(o3}

Francisco to Japan or India. Declined.

137 Equitable Trust Ccmpeny, New Yerk, §1,C00,CC0 5an

b

Francisco-te Galcuttu. Decliined.

138 Chemical Naticnal Bank, New Ycrk, §3,000 gold mcnthly
to Winnipeg, Canada. Declined.

13¢ Kational City Bank, New York, §5,048 gold bullion,
tc Tcronto. Declined.

140 Hongkong & Shanghai Banking Corporaticn, San Francis-
co, €9,000 liexican silvaer puscs, to Ohanghai. Approved.

141 Crocker Naticnsal hinf, San Francisco, $1,500,000
gold, to Calcuttu. ~Suspended.

142 American lietal Co., $250,000 gold, New Ycrk. tc Val-
paraisc. Laid on the table, kr. Warburg to make a nore com-
plete investigation.

143 J.H.Delgado, Mexican Ccnsul &t HNegales, 23,000 pesos

gold from Nogales tc kexico. Approved,




] .

It was agreed that Mr. J. F. Curtis of New York be
requested to confer with:the kercantile Bank of the Americas
and with W. R. Grace & Cowmpany, and cobtain a statement from
them relative to the chief commodities going from the United

1
i

States to South America, and back, and thus forming a tasis

cf mutual trade. . He was to inquire whether we are now cutting
off by our present policy articles which form a necpssary basis
of such trade.

On motiocn, at 4:45 P. K., thse mittee adjourned

APPROVED:

6 > W%_pd e

Chairman. Secretaxy
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