At an adjourned meeting of the Federal Ressrve

Boaru held in the office of the Governor cn Tuesday, Sep-

Present :

, ilr ., Harding, presiding, Mr. Delano,
r. Hamlin, Mr. Williams,
Mr, Warburg, Mr., Willis, Secretary.

A telegram from the lndiana Bankers Asscciation ~

asking a representative of the Board to attsnd its conven-
tion in Octcber, was referred to lir., Hamlin.

The potato grades recently established by the
h Department of Agriculture were called to the attention of
the Board, and it was agreed that they be sent to Federal
Resarve Banks in connection with the Board's recent ruling
as to leuana on potatoes.

Memoranda ;n; correspondence relating te the

v

amcunt of paper needed for Federal reserve notes during the

coming year, were raferrsd to the Couptreller of the Cur-

rency.

1

A letter from U¥r. J. F. Curtis, of the Federal

Reserve Bank of .Wew York, as tc the ferms to be used in

making uapplicaticn for gocld exports, was referred to the

P

3 Executive Ccmmittee.
On motion, it was votes that the whole gueatiocn ;

of gold exports and the disposition of applicaticns relat-
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ing thereto, be placed in the hands of the Executive
Committee, with power to act.

Forms of notification concerning the action
taksn 23 to gold exports, were approved subject tc changes,
if any, that might be recommended after consultation with
Counseal.

On motion, it was voted that notifications be
¢igned by the Governor, Vice Geverrnor, or the acting heaa

>

of the Exescutive Coumittee.

The Sceretary of the Board resad a form of letter
addressed to all Federal rsserve banks with refarence to
gold export regulations, stating thoe policy tc¢ be pursued y
with respect to shipments cof various classes of coin and
4

currerncy. The letter was referred to the Executive Com-

\.
mittse with powsr to act.

The application of wr. F. W. Roebling, under the Clay=-
ton Act, duly recomaendaed by the Committese on the Clayton
Act, waa presented, and on motlicon, approved.

A letter from the Safety Fund National Bank of
Fitchburg, Mass., making application for acceptance pewers
up to 100% of its capital and surplus, with request from
the Committee on Investwents for infcrmation from the
Federal Reserve Bank of Boston, was presented ana the Secre - ‘f

tary directed te investigate for information froem the Fed-
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eral Ressrve Bank of Boston, was presented and the
tary dirscted to cbtain such infermation.

Governor Hardaing directed that thsre be formally

Lo

entered in th: minutes the fact that acceptances of the
Board's regulations and conditions of operation had been
received from the American and Foreign Banking Corpora-
tion and from the Mercantile Bank of the Americas, tc
whom letters were recently written.

On motion, st 3:35 P. d., the Board adjourned to

meet at eleven A. l. on Wednesday, September 19, 1917,

APFROVED:

/k£7€534£u<y(k)-b4#<;,

Chairman. Secretary. . ——

e
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