At a special meeting of the Federal Reserve BRoard
held in the office of the Governor on Wednesday, September
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Present:
Mr. Harding, presiding, Mr. Delano,
Mr, Warburg, Mr. Williams,
¥r. Hamlin, kr. Willias, Secretary.

The minutes éf the meeting of the Board held on Sep=
texber 11 were read and on motion approved.

Govsrnor Harding reported to the Boarﬁ business as
follows:

An cpinion of Counsel wiilh referonce to the eligi-
bility of notes of the Scuthern New England Telephoﬁe Co.,
running three menths.

A letter from Federal Reserve Agent Wellborn, com-
menting upon the tendency of banks to renew their li-day
notes. The matter was referred to the Committee on Invest-
ments,

A letter from Federal Reservé Agent Wellb6rn with
reference to notes made by lccal insurance agents to cover

uncollected premiums and presented by Local banks for redis-

count. The matter was referred to the Governcr with power
to write a suitable reply.

A letter from Federal Reserve Agent Jay expressing

igitized for FRASER
tp://fraser.stlouisfed.org/




Rl for FRASER

ouisfed.org/

thanks for his recent salary increuse, was noted and ordered
paszed to file.

A tabular statement of allotments of short term
certificates among Federal Reserve Banks, samounting to
$11,592,000, based upon the relative amount of the Reserve
Banks' agsets. . On motion it was voted that the CGovernor
transmit a telegram to all Federal Resgrve Banks explain-
ing their proporticnate allotment of short term certificates
as thus cestimated.

A telegrum from the lierchants National Bank of Rich-
mond with reference to various amsﬁdments to the National
Bank Act, including the limits or loans under the present
law, It was agreed that Counsel consult with the Comptroller
of the Currency on the matter and subsequently confer with the
Committee on Legislation. :

The Secratary.cf the Eoard presented business as follows:

A letter from the Firet National Bank of Harrisonburg,
Va., relative to advertising appearing locally; ordered circu-
lated.

A letter from Federal Reserve Agent Austin with refer-
ence to the memoership of Pennsylvania trust companies; refer-
red to the Committee on kember-ship.

A letter from the Iowa Loan & Trust Co. relative to

public deposits; referred to the Governcr.
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A report of the Committece on Domestic Exchange:
ocrdered circulated.

Reports of the Committee on Investments recommend=-
ing acceptance powers up to 100% of capital and surplus for the
Anglo and London Paris Katicnal Bank and the American Naticnal
Bank, both of San Franciscc, were presented, and on motion &ap-
proved.

An opinicn of Counsel with reference tc par ccllection
of checks at non-member banks was presented and ordered circu-=
lated.

The Jefferscen Trust & Savings Bank of Gretna, La.,
previcusly considered for admission to the Federal Reserve
System, was, on motion, ordered definitely admitted.

On motion, the Becard adjourned at 4:35 P. k.

APPROVED:

Chairman.






