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relative t0 exchange transactiorns in Ra n roubles by
the tional City Bank of New York, wi red to  Ilr.
' Delano for such actio s might be deemed necessary.
1 t P 1 \ . 1 2 A *mo e 33 -
£ letter fro ) . rks, Vice Fresident of
the F1irst o gank of Denver, dated igust 21, &nd
5 .
{1ng reco a4&at10l QY. Gl X 1IPS 1 tne pe I'Q INGC
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0l Uhe federal aeserve oait (0 1Ty, © a4 and or-
ed sged to file.
£ letter from Governor St i copy of
l
1is letter to the Bauk of Italy relative to € !
tions with the latter, was ind, on motion, referrea to
'
the on the Jew fork District i0T gs to
whether publicity shall be to the designation of
nk of Italy.
A
rovernor Harding stated tnat the guestion of muking
gome change in the of the Board with reference to &
jaorws &t meetin , 1 arisen, and that he believed it would
be well to the matter passed uapon &nd disposed of in
some way. ‘On motion, it wus to refer the matter to Counsel.
] presented a letter received from Governor
A iller with reference to the application of
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