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—t a meeting of the Executive Aramittee of the

Federal eserve Board held in the office of the Governor

on Thursday, I.uust 30, at eleven 4.M.,

PRESEL:T:

Ur. :larding, Mr. 'Tomlin,

Mr.,;.Arbarg, Secretary.

Governor Harding presented a teleram from Gov-

ernor of the Federal Reserve Bank of Kansas city

inquiring as to the assignment of banks in ,:yomin:,” to

some one of the branches in process of organization. The

secretary of the Board presented the results of a poll

of the dyoming banks in so far as received. On motion,

It was agreed that the Governor of the Board telegraph

Governor :Tiller to the effect that the .:yoming banks be

retained under the jurisdiction of the Kansas city Bank

until such tine as the Board's poll is completed.

The Secretory of the Board reported results of

the preliminary inquiry regarding prepf_r.Itions of the

leased space in the Metropolitan Bank Baildin. On mo-

tion, he was authorized to proceed with the work of pre-

paring and equipping the new quarters.

Governor Harding Presented to the committee a let-
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ter, dated grast 24, from 7ederal Reserves;ent Sawyer,

notifying the Board of the appointment of Lr. J. Burk-

hardt as manager and director of the Denver Branch of the

?ederal Reserve Bank of Kansas City, at a salary of .7)4000

per annam. On motion, the salary was approved.

Discount rate sheets filed by varloas 7ederal Tie-

serve Banks for the ,;eek ending 4:ai,ust a, but recommendinj

no chanes, were presented and ordered passed to file.

letter from ?ederal eserve ,*jent 'Ails with ref-

erence to the sale of Government bonds in the Cleveland Dist-

rict, dated Lugast 25, was read, and it aas areed that the

Governor of the Board bring it to the attention of assistant

Secretary of the "reasary Crosby.

Governor aarding presented a re-draft of the letter

of regulations addressed to banks organized to do a foreign

basinees. On motion, the letter was agreed to and ordered

sent to the ?resident of the ijercantile Bank of the Americas,

and the President of the .1,merican and 2orein Banking Jor-

foration.

Governor 7ardin'; reported the results of conference

he had had on the 29th instant with the Senate ;:ommittee on

Banking, relative to a pending measure intended to alter the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C' fl 7.)kj

scope of Section 5:200, Revised Statutes.

4't memorandum presented by Counsel with reference

to holdings of stock by State banks which enter the Fed-

eral reserve systet, dated ,L4,gust 28, was presented and,

on motion, approved.

Governor Harding' stated to the Committee the re-

1:3u1ts of a conversation had with the Secretary of the Treas-

ury on ugust 29, in which he had discussed the proposed

control of geld exports, and had been asked by the Secre-

tary of the Treasury to prepare a memorandum relative to

the best method of controlling such exports. Discussion

of the situation ensued.

Upon recommendation of the Committee on 7.embersh1p,

applications for admission to the Federal reserve system

were favorably acted upon as follows,

Union Trust Company, Chicago, Illinois,
lyde ?ark State Bank, Chicago, Ill.

The Secretary of the Board was directed to send

the usual notifications accordin3.1y.

On motion at 11.50 a.m. the Committee adjourned.

APPROVED:.

L;hairman.
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