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instructed to prepare a letter along the same lines as

his memorandum, presenting the general view of the sub-

ject therein set forth.

A letter from Governor Strong of the ?ederal ae-

serve Bank of rew York, requesting the Board's approval

of the desition of the Bank of Italy as foreign cor-

respondent of the I:ew York Bank, under specified ,condi-

tions, Was approved, subject to the agreement of the comp-

troller of the Currency who .was not in the room at the time

• the action was taken.

- On motion, the appointment of Liss Pauline Lc.Linden

as a member of the staff of the Statistical Division, was

approved, and the Secretary of the Board was authorized

to continue for two weeks the two temporary employees who

are now at-work in the Statistical Division.

Upon recommendation of the Committee on Investments,

the application of the American National Bank of Cordele,

Cra., for power to accept drafts and bills of exchange, under

the provisions of the 7ederal Reserve Act, up to 100,: of

its capital and surplus, was approved.

; Upon recommendation of the Committee on Investments,

the Board voted approval of the ruling of Federal Reserve

.isvnt Perrin that notes given by Tam Loan Banks and secured
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by ?arm Loan Bonds were not discountable at Federal Reserve

Banks.

TJpOrl recommendation of the Committee on Ctaff, the

appointment of graiville E. :cClerkin as national bank e.i.-

aminer in District 1:0. 10, at a salary of „;2400 per annam,

effective ahen the appointee assumes duty, was approved.

salary increases at the 7ederal Reserve Bank of

Chicago, transmitted by aovernor :IcDo 1 in a letter of

August :4, were, on motion, approved with the understanding

that no notification be transmitted until the return of

Delano to the city.

Changes in capital stock at Federal reserve ban1:s,

duly recommended by the Committee on ::embership, were, on

motion, approved as follows:

Lpplications for surrender of stock.

District No. 5.
.tilliamstown ratl Bank ,illiamstown, d.Va. 25

`,.:hares.

7pon favorable recommendation of the Committee on

:.iembership, the application of. the itmerican Trust Company

of Boston, :ass., for membership in the Federal reserve sys-

tem, was, on motion, approved and the Company ordered admit-

ted subject to the reuirements specified by the Committee

in its report.
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letter addressed to Governor Strong with ref-

erence to the p

its, was

posed renewol of ?rench short term cred-

and, on motion, approved and ordered sent.

It was agr&ed that the Governorof the Board should bring

to the attention of the Oontptroller of the 'Jurrency the

question of the necessary instructio.ns to be given to

national bank examiners as the resilt of this letter.

Iamlin reported that he had considereci the

:leorcd1dua sabmitt d by the Tr ,r of the 7nited

t.;tates with reference to the receipt of ?.deral reserve

notes into the .7ationa1 Bank aedemption Tand and b

lieved s3hreceipt to be lawfal It was

ed to approve lints rerort with the tinder-

standing that he prepare a more formal report as aaiman

of the Cor, it ce on Law in form sitab1e'for

Un motion, the minutes of a meetiLs the Oomiit-

tee on JlaytonLet, aeld on jst 3, were presented and

passed, the application of O. .endle of Denver,

Colorado being accordingly approved.

n motion, at l'.:, noon, the Board ad:;ourned to

meet on .'ednesday, ,a,-;ust

.1.217-10V,41):

el evn

cerc
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