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«t%t & regular meeting of the Yederal Reserve Board
held in the office of the Governor on Tuesday, Augast 28,

at eleven a.m.,

PIINNSTEIM.,
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r. darding, presiding, Ur. Williams,
Mr. VWerbarsz, Mr. Willis, .
Al "

The minutes of the meeting of the Board held -on

read and, on notion, approved and the sction therein set
. ;- 3 Fhre e o
forth ratified.

The minutes of the hearing before the Board held
on august 24, were read and, on motion, approved and or-
dered passed to file.

The question of purchasing Canadisn trade accept-

ances, made a specigl order for this meeting, was, on motion,
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instructed to prepsre a lines as
his memorandwa, presenting the general view of the sub-
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ject therein set fortih.

1 + *ram lOove ™ vy o > y? NAA oY 3¢
A letter from Governor Strong of the Fecerul Je-

York, requesting the Board's approval

+

of the designstion .of the Bank of Italy as foreign cor-

respondent of the Ilew York Bank, under speciiled .Condl-
tions, was approved, sub

ect to the cgreement of the comp-

troller of the Currency who wus not in the room &t the time

the cction was taken.

On motion, the appointment of liiss Pauline liclLinden

~&

approved, and the Secretary of the Bourd was authorized

&L

to continue for two wee ployees who

are now at work in the Statisticsl Division.

Upon recommendation of the Committee on Investments,
the application of the American National Bank of Cordele,

ja., for power to accept drafts and bills of exchange, uuder

the provisions of the Federal Reserve iAct, up to 100 of

its capital and surplus, was spproved.

Upon recommendation of the Committee on Investments,

the Bosrd voted approval of the ruling of Federal Reserve \
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Agent Perrin that notes given by Tarm Loan B secured
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by Yarm Loan Bonds were ble ut Federal Reserve
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Jpon recommendation of the Committee on EZtaff, the

appointment of Granville 1. llcClerkin as national bank ex-
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tiner in District llo. 10, at a sslary of 32400 per annum,

effective when assumes duty, was approved.

Salary increases ut the Federal Resex

1 motion, approved with the understanding
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that no notification be transmitted until the return of ir.
Delano to the cit
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’ Changes in capital stock at Federal reserve . banks,
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daly recommended by ittee on lembership, were, on

motion, approved as follows:

A o chares.
Jistrict lNo. 0.
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wWilliamstown Natl Eank illiamstown, W.Va. &0
:
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yon favorable recommendation of the Committee on

he American Trast Company

hip in the Federal reserve sys-

tem, was, on motion, approved and the Company ordered admit-
¢ 3 1 h 3 v ‘ O s2esamenta cernanifiad ho ‘v 3 + 4
ted subject to the requirements specified by the Committee
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enors ith the ander-
formal report 2]
1itable for licat
T meeting of t
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