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it & meeting of the Executive Committee ol the
Federal Reserve Board held in the office of the Governor

at 10.40 s.m., Fridsy, aagust 10, 1917,

governor Harding, presiding, Ir. Miller,

Mr. Hamlin, Mr. «llen, fAssistant

Secretary.
Governor Harding presented the following matters,
upon which the action indicated was taken:
Letter from Pederal Reserve Agent liartin stuting the

~

salary fixed for the manager of the branch or the Pederal

Bank of St. Louis at Louisville as 35,000. Zpproved.
Jemorandum from Counsel relative to inguiries made

by John Poole, of Washington, under date of July 26, with

regard to the discount of colleteral notes given in conn-

ection with Liberty Loan subscriptions. Referred to the
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Letter from Federzl Reserve Agent Jay stating that
six Federal Reserve igents thought no further uudit‘of the

3J0ld Settlement Fund necessary, and two others held some

audit desirable. Referred to the Governor, who was re-




matter.

Letter from Governor Strong stating nesotiations
hich had been opened with the Pederal Reserve Bank of Tew
forx by representatives of the Bank of Italy looking to an
arrangement between the two institutions and asking the

feeling of the Federal Reserve Board
red to Governor Harding that he might
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with the branch. Voted that the Bourd adhere to its ori-
»inal form of by-laws but that the suggestion be mude to
the ™ederal Reserve Bank of St. Louls that they report
later as to territory, when the Board will give considera-
tion to their recomaendations.

Letter from Deputy Governor Tremun suszgesting the
selection of representatives from euch district to attend

i. in September snd defining the

the meeting of the A.EL

position of the Pederal Reserve systen as to clearing and
collection. This was accompanied by & memorandum. from Ir.
Deleno. Governor Hurding was authorized to make reply.
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memorandum from lir. Miller, to which was &t-

eral Reserve Bank of Tew Yorx

tached a letter from the Fec
forwarding a resolution suggesting thst the fee of & member

of tne Executive Committee not an officer of

ner meetine., After discussion it was voted 0 approve pag

Letter from Secretary Redfield, enclosing a com-

manication from J. id. Venon, Inc., New York, aated ~ugust
z e ls ive to the matter of Oannd inuvian exchance Tn
v, I'elallve © tnhe nmatier oLandlinuvian exCiullzgC. in

this comnection Zovernor Herding read a letter written by

him to- the Postmuster General bezring upon the sume subject.
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rovernor Harding read a letter from Governor Strong
b 2 xr (3] 4 1 3 s | Yo 10 OV 5 A - N Y T« -1
relative to matters discussed between tnem on Governor Hard-

his letter was - noted.

. letter from Federal gdeserve sagent Rich was presented,

calling attention to cocrop conditions in the Northwest,

anto =Y »r o w o P et G . .19 ey o3 Sy nel r ot 1 43|
cially Worth Dakota, and suggesting their effect upon subsc

tions to the next Liverty Loan,

Governor Harding that he might call it to the zttention oi the
Secretary of the Treasury.

i o & letter from srchibald Kains of
New York, stating & request made to the Americun Foreign Bx-

overnment.

change Bank to establish a credit for the

This letter was referred to Governor Harding that he might take
it up with the Secretary of State and reply to lir. Xains.

i letter from Federal Reserve Agent wellborn, dated .ug-

ation of the National Bank of Savan-
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mount not to exceed 100% of thelr ca

and recomnending that the revuest be granted.
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This application wus approved.
At 11,45 the Committee ad journed.
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