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as collateral for loans by Federal Reserve banks was

- Pond 4 ¥ ~ 1
4 letter from the Refrigerating Sales Company,
2 -~ 73 3 ¥ s . O 4 5 - 4- 3 na he
Indianapolis, Indiana, suggesting that onions be cluassed

as & non-perishable comnodity, and that loans upon onions
in storage might be rediscounted by Federsl Reserve Banks
at the rate of commodity paper, was referred to Governor
Harding that he might consult with the Department of /gri
culture upon the whole subject of non-perishable commodi-
ties.

ort of Federal Reserve Agent Rich on crop

conditions in the Northwest was ordered to be circulated.

Banks and agents, and z-draft of a letter covering
matter was referred to the Governor to be sent out when
approved.

Favorable action was taken on the applications
to be admitted to the system of the Jefferson Commercial

S A P
8§ Jank, 01

Jretna, lz., and the State Bank of
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of the Committee on State banks.

. memorandum from 1. Broderick on the open marxet
rate of the Wederal Reserve Bank of :iAtlanta was ordered
circulated and docketed for the neeting on Thursday.

Ur. Broderick's memorandum on the examination of
State banks and trust compenies which are members of the
Pfederal Reserve System, based upon the opinion of Counsel,
dated July £6, 1917, the conclusion of which was that the
one examination required by state law might be accepted by
the Board as sufficient, was ordered to be circulated.

4 letter from Representative J. B. Thompson, of Ok-
lzhoma, suggesting a branch bank at Oklahoma City, was noted
and referred to the Committee on Operation of the Federal
Reserve Bank of Kunsas City.

The amouncement of the directors of the Federal Re-
serve Branch at Louisville was suthorized by the Board.

The following reports of the Committee on Staff were
approved:

1. Authorizing salary of {32400 per annum for Herbert

W« Scott, appointed to fill the vacancy due to the

™

resignation of National Bank Examiner Harry F. Cur-

rier, in the Boston District.
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2. Approving the increase of the monthly pay-
roll of the Federal Reserve 3Bank of ¥ensas City
from 37,366.64 to $8,119.98, as recommended in
letter of Pederal Reserve iAgent Sawyer, dated
sugust 1, 1917,

3. Covering the following increases to junior
ofTicers, Federal Reserve Bank of St. Louis:

Ao Ho Haill, promoted from Auditor to
e

Agsistant Cashier, his
salary to remain &s at

present - 33,300
LY
C.ll.Atterbery, Assistant Cashier,

from 33,200 per yeur to 5,000

R.R.Clabaugh, Assistant Cashier,

from 33,200 per year, to 3,600

John 4. Will, appointed Auditor, at a
salary of 3,000

4, Informing Federal Reserve Agent Perrin that
he is correct in assuming -that the fee of 32
per day for resident directors and 45 per day
znd incidental expenses for non-resident direc-
tors of the Branch at Spokane, Washington, ap-
plies also to those directors who attend meet-

4

the Discount Committee.

o .
ings of

-




b, 4pproving an increase of salary for Ira
Clark, issistant Cashier, Federal Reserve Bank
of San TPrancisco, from 32,700 to 3,000 per
annum, and recommending that action on the pro-
posed increase for Deputy Governor Calking await
an investigation by Mr. liller,

6., Recommending thet lir. L, C, Adelson, on the
examining force, now at Birmingham, Alabama, be
authorized to remain there on lesve with pay un-
til his services are required in that vicinity

é later in the month.

e,

7. Recommending approval of the report of the
committee of which lir., Hilliard, Class 4 Director

o

the Federal Reserve Bank of Atlanta, was chair-

s

of
man, covering & plan for group insurance on the

~

basis of one year's salary with & maximum of

+0,000 for the employes of the Federul Reserve

Bank of .tlanta.

Mr. Liller was requested, while on the Pacific Coast,
to report upon the proposed increase in salary for Deputy

Governor Calkins, and also upon the need arnd desirability

of & buildine for the Federal Reserve Bank of San Francisco.
O

—
-
> |

the latter connection, he was suthorized to state to the
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officials of the bank that the Board held approximately
$500,000 as the maximum of expense which should be in-
curred.

Several opinions of Counsel were referred to the
Committee on Law, with the request that they muke recom-
mendations for action 4t the meeting on iugust 9.

Governor Harding sugzgested improvements which
micht be made in the Board's routing of business through
an adjustment of the Law and Legislative Committees, and
the gquestion of the readjustment of all the Cormittees
was referred to the Ixecutive Committee.

Letters from the Federal Reserve Bamnks of St.
Louis and Boston, relative to the use of notes and drafts,
were referred to the Committee on Collections.

Governor Harding read a letter from Federal Re-
serve igent Hardy, inclosing a letter from H. B. Wilcox,
of Baltimore, on the gquestion of Qu;rters for the Balti-
more Branch. This was ordered to be circulated.

memorandum from lr. Broderick on the sdjustment

of expenses of the Tederul Reserve Bank of .tlanta and

bt

its New Orleans Branch, was referred to Governor Hurding

with power.




A memorandum from lir. Broderick relative to the
effect of calling for certain detailed information fron
prospective Staute bank members was referred to llr, Delano.

r, calling atten-

(o]

A letter from Mr. E. C. Lassit

tion to certain alleced increases in rates for loans on

>

cattle, was referred to Governor Harding for attention.

Governor Harding presented a form of reports of

> &

oo

condition of lational Banks, prepared by the Comptroller

i of the Currency, and submitted for comment, and this was
referred to the Executive Committee.

On motion, at one p.m. the Board adjourned to meet
at 11 a.m., Tharsday, suaguast 9, 1917,

LAFPROVED:

cecretary.

Chairman.
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