At a regular meeting of the Federal Reserve
Board, held in the office of the Governor on

Lugust

Hr. Williams,
kr. Liiller,

Lir. Delano, Hr. Willis, Secretary.
rning)

The minutes of the meeting of July 31 (mo
were read and on motion lzid on the table pending cert-

ain changes therein,
The minutes of the meeting of July 31, (after-

approved.

—

noon) were read and on motion
Governor Harding read a letter from Secretary

Cartis of the Federal Reserve Bank of New York with ref-
to the proposed conference of governors of reserve

erence

Hy

The letter was noted and ordered passed to file.

Resolutions relating to the proposed conference,
gpecial

offered at the meeting of July 31 and made a

order for this meeting, were on motion laid on the table

in order that the Committee entrusted with them might

haeve further opportunity for consideration.
4% 11.30 a.m. the Board took a recess in order
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to hold an informal with the authorities of

the Treasury Department with reference to public finances.
at 3.30 p.m., the Board reasserbled.
Present: -lir. Harding, presiding, ir. Varburg, lr.
williams, Mr, Miller, ir. Willis, Secretary.

llr. Delzno entered the meeting later &nd was pres-

ent during a part of the session.
<9

Governor Harding read a telegram from Federal Re-
serve Agent llartin, stating that the Federal Reserve Bank

of St. Louis had elected George . liorton and J. C. liont-

¥

bethtovm, K

gomery, of Elizs (y., as directors oi- the
Louisville Branch on ﬁcnclf of the Federal Reserve Bank of
St. Louis. Mr. lartin stated that the third director, who
should «lso be munager, would be chosen later.

Discussion of the Board's choice of directors en-
sued, and on motion the following were unanimously elected:
Charles &. Hoge, President, State Nautional Bank, Frankfort,
Ky., and F. il. Sackett, President, Board of Trade, Louis-
ville, Xy.

4 telegram from Chief of Division Broderick with ref-
erence to the date of traunsmission of Form X-143 by Federal

1

Reserve Bankes, recommending that a telegram relative to the
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same be sent by the Governor to each Federal Reserve

on motion, referred to the Governor with
power to act.
The guestion of the Board's gquarters rfor the

coming year, made a special order for this meeting, was

2

taken up for discussion and the special committee in

gharge of the subject (ilr. Harding and ilr. Williams)re-

>

ported in favor of leasing sufficient spuce on the fifth
floor of the lletropolitan Bank Building to provide the
quarters for the Board's Uounsel in addition to the space
already intended for the Legul Department of the Comptrol-
ler of the Currency's office. Discussion ensued and the
report being put to vote there were recorded in favor of
the plan proposed, lLr. Harding and lir. Jilliams. Ir. lc-
Lidoo had zlready requested to be recorded in favor of the
plan when the question should come to a vote.

There were recorded againsgt the plan, lir. Jarburg,
Mr. Delano and ilr. iiller.

So the plan proposed in the report was declared

The Special Committee being continued by unani-

mous consent thereupon reported in favor of authorizing
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Building which had been recommended in its former &

report as suitzble for the Legal Department, such space to

be employed &t discretion of the Board, as circumstances

motion the report was unaninously adopted.

Harding stated that he had received another

"

overnor

letter with reference to the case of Peoples State Bank of

Michigan, in Jlayton .

)

President asking for the opinion or the At-

torney General with reference to the

Clayton ict to state banks. After discussion the transmis-

sion of the letter, with various changes of contents, wuas

" n sl 4
agreea to.

4 letter from Federal Reserve Agent Perrin with ref-

erence to the check collection system was referred to the

Comraittee on Clearings.

4 letter from Federal Reserve Agent Rich, with ref-

rank of the assistant to the Federal ;

the relative
the sume,

Reserve agent, and the reply of the Governor to

was read and noted.
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