Digi

gd for FRASER
er.stlouisfed.org/

At a regular meeting of the Federal Reserve Board
held in the office of the Governor on Tuesday, July 3, at
13 BECTH o L

PRECSTNM,

Bagiy (01w ) B BG4
Mr. Harding, presiding, lIr. Warburg,
Mr. Ailler Hr. Willis, Secretary.
lIr. Delano,

The minutes of the meeting of the Board held on

v

July 2 were read and, on motion, approved.

Letters from Governor Strong und Federal Reserve
Agent Jay inquiring with reference to future audits of the
Gold Settlement Fund, were read and discussed, and the
question of method of dezling with such audits in the fu-

ture was referred to Governor Hurding and llr. Hiller, act-

in

Cq

as a special committee, in lieu of the Gold Settlement
Committee, for this occasion.

A letter from lMr. R. ll. Gidney with reference to
the joint custody of funds held by the Federal Reserve Agent
at New York, was read and, on motion, referred to the Govern-
or and Counsel of the Board.
4 letter from Federal Reserve /gent Perrin with ref-

erence to the "earmurking'" of paper in the hands of: - Pederal
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reserve agents was read, «nd, on motion, referred to
the Governor and Counsel.

A memorandum on the hours of work in the Stat-
istical Division of the Board was read and referred to

the Committee on Expenditures with power to act.

A letter from Federal Reserve /gent Sawyer
with reference to the use of the term "Federal Reserve" f
in the titles of State banks was read and, on motion,
referred to Counsel for an opinion.

A letter from Mr. R. li. Gidney stating the method i

“

employed by the Federal Reserve Bank of Few York in main-

TR

taining practically equivalent percentages of reserve
against notes and deposits, was read and the contents
noted.

A copy of a letter sent by Assistant Secretary
of the Treasury Jrosﬁy to the Treasurer of the Mnited
States relative to the purchase of one year 33 Treas-
ury notes by Federal reserve banks, was read and noted.

Governor Harding notified the Board that he had

surrendered the combination of the safe in which the

Gold Settlement Certificates were formerly kept, to

the Secretary of the Board, the safe itself being now
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empty, due to the transfer of all certificates to the Treas-
ury.

Changes in capital stock of Federal Reserve Banks,
duly recommended by the Committee on llembership, were ap-
proved as follows:

Applications for Currender of Stock.

District No. 4. Shares
First National Bank Bowling Green, Ohio, 41 41

District No. 8.

First National Bank. Omaha, Ill. 18 - 18

District No. 1ll.

Security National Bank Caddo, Okla. 18
Total L0 B B B R R I B
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Applications for Original Stock.

District No. 9.

National Exchange Bank St. Paul, iinn. 225
Pirst National 3Bank Big Sandy, liont. 18
First Wational Bank Carter, liont. 17 260

District No, 10.

Union National Bank #ichita, Kansas, 120 120

District No, 12,

First National Bank Florence, Ariz. 9
First National Bank Chowchilla, Calif. A e
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The minutes of the meetings of the Committee on
Clayton Act held on June 29 znd July 3, were read and,
on motion, approved and the action therein set forth
ratified.

Governor Harding gave notice that the Committee
on Trustee Powers hud & report with reference to the
granting of trustee powers to certain benks, in process
of preparation and which it would like to be uuihorized
to file officially with the Board. On motion, the mat-
ter was placed in the hands of the Executive Committee
with power to act.

After discussion of existing methods of filing
and reporting on pending business, the Secretary of the
Board was authorized to confer with the secretaries of
the various members for the purpose of obtaining more ex-
peditious methods of filing and the transaction of busi- iy
ness, and also to secure the prompt closing up of busi-
ness now pending, if any.

Governor Harding presented a letter from Federal
Reserve Agent Hardy inquiring what aoction hud been taken

with reference to salaries at Federal Reserve Bunks. The

natter was informally called to the attention of the Com- ks
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mittee on Staff.

A letter from Federal Reserve Agent Perrin with
reference to the joint cﬁstody of funds by Federal reserve
banks and Federal reserve agents, was read to the Board;
also a letter from.lr. Perrin relative to a change in the
form of endorsement on puper in the hands of the. reserve
agent., A draft of reply to the latter letter was presented
and, on'motion, ordered transmitted.

It was agreed that in the absence of lir. Delano
during the next few days, lir. liller should take his place
as a member -of the Executive Committee.

On motion at 12,10 p.m. the Board adjourned to
meet on Tuesday, July 10, at eleven a.m., unless sooner

called by the Chair.
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