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A.t a meetina- of the xl-Lecative Jommittee held in

the office of the Vice lovernor on Tuesday, June 19, 1917,

at twelve noon,

darbars, presiding, Mr. L1in,

;:r. Delano, 1.:r. -lien, _ssistant
Secretary.

ir. Miller,

Miller presented a teleram received from

in,l'ormin;3 the 2o.rd that in view of the pacsage

of amendments, the(.;,..n 7rancisco Ilan planned to rescind

its earlier action ...nd to oranice the 4okane branch,

,,ith three directors, one of ‘.hon was to be the manager.

Lfter full discussion it was voted that a tele-

gram be sent to :,:.r. ?errin to the effect that in the judg-

ment of the Board the Lpokane branch should not be organ-

iced with fewer than five directors .in order to insure

the constant presence of three, the minimum number that

should serve as an vecutive committee; that it was the

view o: the Eoard that this would not interfere with the

manaement of the bank's ordinary routine by the three

members composiII. the (,:ecutive co!;!.mitte, that a system

of rotation mil;ht be rovided by the by-laws; snd that it
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it

was also the Board's view that two of the directors mi-h

well be not bankers but representative of basiness inter-

ests.

:r. “-rbu/ ' reported that he teleraihtd all

era' eserve Bak s that a rerrint of the as amended

s in preparation ancl asked them to il,for, the .7.0.,rd ho,-;

iany copies they woald relui

,,arbur,z directed attention to the transfer of

reserves made necessary by the anendments to the

,hat these payments cold be resolved into three

,ions: payments from central reserve cities, reserve

cities and country banks. The amounts were stated as fol-

lows: prom central reserve cities 10,1,0)0,000, reserve

cities 14,000.000, and country banks ,))0,000.

.1fter discussion it a,s tentatively voted that the

11...ecative 2o=ittee recomrend that; b,.r.1,-s in central reserve

cities be reested to transfer their reserves at once.

It was the sentiment of those present that banks

in 71ederal reserve cities coald also be asked to make trans-

fer of reserves at once.

as to reserve banks in reserve cities and country

i was agreed to suest to the Tio,rd that these
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' ' r as mach as possible of their ,reserves from

cash in vz,lqlt, bat that the Federal reverie banks mi:h

-.::11)17 better not impose any fcnalties on deficient bal-

til July 15, 1917, so as not to forqe these meraber

banks to dr

of July,

ryeaccounts,. tntil .the.

7ice Governor darbars. was aathorized to,i) _Ta e for

approval of the Board a letter to Federal Reserve Banks em-

body n3. these sui;zestlorls.

.7 1In _2ointed to edit .the revision of the

of preparation by .1- oanse1.

The Oornrilttce on leports and Statistics, was re,laested

to make a report as to the new form of weekly st.itement to be

ased by the Federal Reserve Board, chan3.es,havinz, been made

'r
, . by the :2tendment2 to the act.

the-.neetIng djouied..,:

.10P.OMON.11.0.1.1•10.1111.

Ass't

'
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