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On motion, it was voted to obtain an opinion with A
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States bonds, when such action is deemed irable i1 ] \
interests of the. System. The matter was placed in the t

1ands 0of the Committee on Law in consultation with Counsel. t
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the Federal Reserve Bank of Boston huad named a rate of o
n customers' 90 day paper, secured by Goverument obliga-
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‘ederal Reserve ent Perri z ithority to an- l
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soon & 16 luatter concem hould s t the conditions
100N 1ich their adnissio hud been voted.
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ozrd no reserve need be held insgt its outstanding
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letter from Governor Rhoads stating thut the

1iladelphia Clearing House banks had voted to settle
$
debtor balances by ghecks on the Federal
hiladelphia, s read and noted.
On motion, it was voted that on Flag Day, June
14, the Board's offices be formally closed after one
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