committee of the

f the Executive

-

Federal Reserve Board held in the office of the Vice Gov-
ernor or Thursday, June 7, at 12, noon, present,
lr. Warburg, Hr. 4iller,
Ilr. Delano, Mr, WW1llis, Segretary.
telegram from Federal Reserve Agent Perrin with
reference to the appointment of directors and manager of

the branch

to the Federal

1e present

Reserve

more fully known, but

ocecur, the

roceed, al

?

-

Cihe 0 17 v
ctate banks

ship in the

andar ard 1
raves, wiuvn

1

Philadelphia,

Bourd would
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though it d
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the except
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?

and the Federal Reserv
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until the status of the amendments
+£ct, now
adding that in case mach delay should

be inclined to grant authority to

ezires to Xmow rositively that the

for member-
any event.

of the 3oard presented discount rate

et - SR
s banks, all continuing the present

26 v Yy o Y Anf
aegerve ank ox

ion of the Federal

oposed & rate of 3;,; on 15 day paper,

n

e Bank of Philadelphia which proposed




a rate of 3, on 90 day psper secured by Governme

tions, under the Board's recent circular. H On mo
xs voted to avpprove both of these r: 3 4. bhe Seg
X
vire QL,D,‘.'O V.'Al-
1 etters from Federal Reserve /fgents Ramge
‘ ver with reference to the proposed treatment of p
. » 5 X % 3 vt 10k Aeens ) » 7 ~ «
! ine out of rediscounts between Federal reserve ba
it
|
| read and noted, but no action taken.

| 4 letter from Federal Reserve Agent Jay w
¢ s e . o~ 5 b -~ 571 4 ¢ I
] ence to the form of o house settlements in

<6 A -

Fe 24

10 » 1y
retary to

¥ 13

Tr nr
y allll div—-
aper I -
1"y AWl =D ed 2
g, were
£ 41 >
ith refer-
Mo VAl
H8W 10K,

a noted.
On recommendation of the Chief of the Pivision of
f idit snd Examination, it was voted to accept the examina- ;
|
tion of State banks in North Dakota made by State authorities.

spatches from the ompany of
| sddressed to the Treasury and Jar Departments wit
)
to Government control of foreign exchange, were p

ordered filed.

The application of the inglo and London i
Bunk -of San Yrancisco for power to invest a sum o
i in the Mercantile Bank of the JAmericas, a foreign
|
was referred to the Committee on Investments.

4
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Baltimore,

h reference

f $250,000
trade ban

.



n application from the Omaha Clearing House AssO- |
ciation for the establishment of a branch bank of the Ted-

eral Reserve Bank of Kansas City, was, on motion, referred

to lr. Delano as Chairman of the Committee on Operution of

4n application by the Federal Reserve Bank of
1. 1 . - 2 2 et o d refl o i
Philadelphia for power to declare a dividend of 67 for the i
period from July 1, 1915, to March 31, 1916, was referred

Examination.

to the Committee on Audit and

in application from the St. Joseph's Valley Bunk

of Llkhart, Indiana, for admission to the system, was, On
motion, referred to the Cormittee on lember and Staute Banks.

A letter from Federal Reserve fgent Perrin with ‘
reference to the desirability of the appointment of & ‘
field representative in the Twelfth District, was read l
and noted.

Applications for membership, previously approved

|
|
by the Committee on lember and State Banks, were approved ’
?
as follows: '
|
The German Savings Institution, of St. Louis,llo.

|

f

The Jefferson Commercial and Savings Bank of .
Gretna, la., |

"t

,_4
-
©

both upon conditions estublished by the Zormittee.
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| action was taken by the Ixecutive Committee in view of the
: fe that Pederal Reserve Bank of 5t. Louls hud tele-
| rephed asking for action in the mutter and that Governor
Harding had already previously approved th plications,
! nd had asked to be recorded in favor of them.
Changes in capitel stock of Pederal reserve banks,
duly recommended by the Committee on lLlember and State Banks,
2l Stock.
\ ohares
}% Southern National Bank Ric Ky. i
{ District No. 5.
First National Bani /averly, Va. 4 i
POTVARL s sle nisoiee 5
l pplications for Surrender of Stock,
|
i
V
\
Pirst National Bank Ducktown, Tenn., 8 8

—
($7]
}.J
(9]

I
First Fationzl Bank Matador, Tex. 20 <0

' District Fo. 1Z2.
Pirst National Bank Ring City, Cal. 18- 18
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A letter from Governor Strone with reference to
the question of counting as reserve 50,000,000 probably

to be received by the Federal Reserve Bank through the

held abroad as the property of ti i
of New York, was read and discussion ensued with

3
-
&
L ]
o
s |
i

e¢nce to the gquestion of permitting a Federzl Reserve Banxk

to count as reserves gold held by the Bank of

its approved agent in foreign countries. It was inform- ‘

reply to Governor ’L

ally agreed that r.
Strong with the intention of telegraphing ‘its substance ‘f}

to Governor Harding and the Secretary of the Treasury in

v

order to ertain t Q
\ ¥ + 3 1~
On motion at '\
PPROVED .
PPROVED
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