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irpose of rine discounts at FPederal reserve banks,
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The correspondence was noted and ordered filed.
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Ir. Hardll arther read for the information o che
lommittee a letter he had received from lre L. 5. Wing
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La Crosse, Wisconsin, with reference to exchange charges

and statements said to have been made by lMr, Harding with

cations of the Germen Savings Institution of St. Louis,

2 ‘axvrYInnore Hend £ -
Jommercial Savings Bank of Gretna,
on to the Federal reserve systen,

torether with the favorsble reconmendation of the Federal

2 A o . moserorndt el v
. Louis end itlanta, respectively, und

P

Reserve Banks of 3
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5lso of the Chief Examiner of the Board. Both applicutions

were discussed in detail, but action was deferred unti

A

full meeting of the Board could be obtained.

lr. Miller presented to the Committee a ciroular

t out by the Federal Reserve Bank of Sun Fran-
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cisco with reference to the question of relutions between
small member bunks and reserve city banks, and cpproving

of these in preference to rediscount relations between the
small banks and the Federul reserve bank, The mutter was

jiscussed and ultimately referred to lr. iiller to be dis-

.posed of according to his best judgment pending fall

neeting of the Board when furth

to the subject.
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