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t a regulir nmeeting of the Federal Reserve Board

1 )

held in the office of the Governor on Triday, June 1 at

eleven, a.m.,

Mr, Delano, Mr. Jillis, Secretary.
The minutes of the meeting of the Bourd held on
ay 31, were read and, on motion, approved.
4 telegram from Governor Miller of
serve Bank of Kunsas City, asking permission to issue 310
certificates of participation in the Liberty Loan Bonds
was read and the Secretary directed to telegraph him to the
same effect as in the cuse of the Federal Reserve Bank of
hicago on lay 26.
memorsndum prepared by Ir, Warburg with reference
to the legislation of the 3tate of

California in regard to

‘oreign banks operating there

presented and, on motion,
ordered circulated.

The application of the Fourth Nutional Bank of Macon

pde

Ga., for trustee powers (executor, trustee, administrator

’

.nd registrur of stocks and bonds) was, on motion, approved

3




recommendation of the Committee on llember w«nd
4 l‘,.- b o N 1 \'
Hardin read esolutions
he ted, had been adopted by the ional Cre Men':
580C 1¢ y¥ the mited Ctates at a recent meeting &t
Mneinneti, in re 1 to the Hard A ent, 1 41s0
a8 letter uritte imself to the Secretary of t mreas-—
iry regard i t he 1 he ¥ 1lly had recom-
mende ith refe to t roPosed ent to the Ted-
eraz]l Reserve fct, in view of the insistence upon
t Ha ic) endme ress. Di 1esion of ¢ oard's
on thi stion ensue in order tentutively
to estoblish how members would stind on the jquestion the
ollowing tentative ition ere adopted:
That the Board was extremely desirous to see the Presi-
. TS i 4 ) :
1ent 01 T fw g vES Le 1Y
favor of the adoption of the Conference Report on the pend-
ine in the hands of rman Glass.
T Hardwick endnent should be restored
Rus 40213 Aririnel form throuch ion of -one or t ULSe o
in 1t8 orligliial CNrousy C
Jongress, the Board would prefer to see t sure be
law 1 r than to be subj to the PFresidential v 5
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This proposition was .dopted by a vote of three to two, ,
i

Lir. Hamlin and Mr. kiiller voting in the negative. I

Delsno stated in explanation of his vote that he favored

this action not because he favored the Hardwick .imendment

f
>, 1
but because he believed the charge system could be enforced !
re concurred. ‘
that the Co on Opera-

Rank of Atlanta had considered

|
recommended their approval. On motion, the plans were ac- ,
cordingly approved. (
gLy aPI
lr. Hamlin presented certuin correspondence with ‘
}
ersons in the lMinneapolis District with regurd to the
{
q
3 > . £%~ 1 . AN o |
ering of banking 2id to farmers in that district, snd = |
draft of a letter to be sent in reply to inguiries.
1
- - . {
On motion, at 12.15 p.m. the Board adjourned. 1
,
APPROVED s - W

cecretary.
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