it a recular meeting of the Federal Reserve Board {
held in the office of the Board on lionday, lay 26, at 1l
£
8eMe 4
n m.,
N ‘s -
Mre. Hardine. . p ir., Delano,
I
Ir. darbure, lire Hamlin,
2 TN i P
r, Hiller; h illiams,
U Willis;  SE r.
The minutes of the meetine of the Board held on
llay 25 were read and on motion approved.
The minutes of the meeting of the Fxecutive Com- 5
ittee held on llay ert nd on motio pprovead ,
- PI
nd the action therein set forth ratified.
& tele m from Pederal Rese rent Heath re-
porti: the status of yplications of certain state baniks
nd trust companies of yuceo for admigsion to the Fed-
eral Reserve ystem, was read and ted. It was agreed
J
thut the telesram be referred to lurding for suit- i
:ble answer.
A memor:ndur from Ir, Hamlin with copy of letter
|
sent by the Compntroller of the Currency to lr. R. /. Cole ‘
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to the Board and on motio:z ferred to the
i
Hell ittee n 1llet . 1t 3 b ,1 11aerstoo 1
- . : - 2Nt ~4 T ~ 1 3 aehed g, g i
le 1¢ ,WEeX 1 LU' SO W ) o VC DUl 1 S0t VIle e
ent Tine.
) ' - ® +ha Raard ctsted that h o~ |
The Secretary of the oard sttt that he had re-
b el R i s A e s et i4h refer-
ceived an inguiry {1 T of 11 par bme ith 1 4
3 2~ } ‘ £ 4 el 1 " ¢ ~
enge M1estl £ 7 G e S PItO L ! e & i
reserve bank ould want relmbursement * the 00,000,000
S 4 ‘22 A ¢ ) B v b .
0l & C1lI1CUAtLED | 1 L € i L 11€ X 21
1 $-5o . P 1 - k. it . KBy i 1T .
they would convert: tae into lone term bonds. € Wi -
;ney d 1NVE
. ; . . oo A
}? truc to: stute 1t in the. o ion 0 he Board it wa:s
the banks that cacsh 111 be wanted and
N it + \ v *teatets
or ecTlY thesge CeErtlilCaito.
" 1l 3 4 + 2
A report the Co ittee on Wit and Examainution,
! ? ety .
¢ 1 forT or mt reports O 1€ 1nternal
13 » Bed i 1 V-« ey e e g otio
it of Federal reserve banks, wag presented, i on
~ 2 v i -~
pproved rdered put. 1nto Ooperation,
MEARAA AV EM-Y &
4 the Division of .udit recommendll
{
. » - + - g 2 Y Yy b 2 I 1
y revision or the gt ent eneral 1niol 610 €4airea
from applicant state 58 W& ] ented, d fter discu
\
| . 3 P 1 A ) Fl v} hoer of
sion 1t- was orderead 180 opy bLE ¢ , - L0 €& emoerx 1
- y 3 4 -~ 3 e, e " sauvrliaan €0
the Board, the consideration o the proposed revision ul
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be made & special order for the next meeting.
1 e v renorte infor 11 3 1 referd € ) |
ek @ -t e S A i ~ o i < |

= B SR 3 5 Sk e ;
oNne poged 1nc £ ] 16 sararieg o €55 S . 1KC1
N 3 e ¢ ‘ederal R o % of Ro ~
aIxl LI'V1ISE ¢ 1 CUE \WESCI'VE -3 i . Il
motio 3 io g luid or 1@ table, ith {

P —

der ding that it be mude a speciel order for the \
next etir of ¢ Boul
The anj ion of tascosa County ate- Ba
f Jourdanton, Texas, duly re mended by the C 1ittee
‘
L
on llember 1l State Banks, for udmissio 0 the Federsl !
leserve System, was presented, and on motion approved, (
S 1
?
and  t! ba 1 B stio 1 admitted, ibject to ‘)
svecified conditions set forth in 1¢ renort o0 ;ne  Come j
i
t1ttEe. {
|
|
'y &Ll : ) € 0 > A | ¢ s |
|
that he had received communi tion from .
of 33 n11ic . reco el :113 5 5 e [ 5 0 g 4 106 € ¢ of ember :
|
b s secured overnment bonds be et ted from taxa- )
+ g : : . A4 e end 3 3
o mmaer e proposcad lan ( HED 0 ) 11n 1
A T 4 P » 4 4 52~
ONaress. t was felt that no i 18 needed.
overnor Hard ing presented to the Board tele-
grapiic protest against the issue of $lU participation
|

igitized for FRASER
tp://fraser.stlouisfed.org/




% |
1
Py,

certif ;e8] the owvnership of T dbert ) ds,
30 i 3 e P o (e ot 0 Go of
1 1 ¢ 1€ L € C¢ ¢ Ira 1 A 0Ly LOGll 1 € L
|
Pyt 1
rovidence, . L.
] " " Beyva v
t this polnt m. Carter Glass entered the. Board

< . A 1 4 - e ¥ ) o d-
| oon, d discussion of the status of the penaing e
! s
] ) ~ 0O aotio 3
ts t0 the Federul Regerve ~CU ensued. 1 motio t was
|
|
> 3 1 4+ s P L .S .
voted that the Governor confer with the Secreta 0f 1€
|
| Tre 1ry and th Chairmaen Glass in order to ascertain
1 itustion with reference to the amendments 1 to vise
]
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